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THE CURRENT BUSINESS SITUATION IN CANADA 
SUMMARY 


The physical volume of business in Canada showed further expansion during February, 
according to an index published in the Monthly Review of Business Statistics. As the index 
stood at 162-4 in February compared with 159-0, the previous high total attained in January, 
business operations are now being carried on at the highest level on record. A greater production 
of newsprint and increased exportation of lumber indicated greater activity in the pulp and 
paper and related industries. Most manufacturing lines showed expansion in February, due 
allowance being made for the shortness of the month and seasonal tendencies. The sugar 
industry showed improvement over the low level of the preceding month. The slaughtering 
industry was operated at a greater percentage of capacity. The output of steel was much greater 
in February, while the production of iron declined. Automobile production was greater in 
February, the difficulties in regard to the introduction of new models having been partially 
solved. Imports of crude rubber were heavy in view of favourable prices and an expanding 
market for tires. The imports of raw cotton and wool indicate some curtailment in textile 
mills, though employment was well maintained. 

The physical volume of external trade was much greater than in January after the usual 
adjustments. The movement of railway freight was greater, due in part to the heavy move- 
ment of grain to the Pacific ports. Notwithstanding some slackening in trading on the stock 
exchanges, bank debits, after seasonal adjustment, again showed an increase in February. 

Wholesale prices were slightly lower on the average than in January, in spite of higher grain 
prices. A reaction took place in the stock and mining exchanges in February, which, however, 
was more than offset by a sharp rally in the early weeks of March. A seasonal decline was 
shown in demand deposits of the chartered banks but notice deposits again increased to the 
greatest total on record. An increase in the average price of Canadian bonds and a slight 
decline in the yield on high-grade bonds, indicated that the tendency toward lower interest 
rates was still in evidence during February. 


THREE REPRESENTATIVE FACTORS 
Industrial Stocks. 


The average price of industrial stocks declined in February, although the drop was moderate, 
considering the rapid advance of the preceding six months. From July to January the new 
index based on 79 Canadian industrial stocks increased from 120-6 to 172-5, a gain of 43 p.c. 
The index was 167-6 in February, denoting a recession of not quite 3 p.c. Contrary to the 
general tendency, the pulp and paper stocks averaged higher in February, the index advancing 
from 151-6 in January to 153-4 in the month under review. The iron and steel group experienced 
the greatest decline, amounting in terms of the index to 10-6 points. The oils receded 8 points 
and beverages reached a level 7-3 points below the January average. The milling, textile, food 
and miscellaneous groups showed declines of more moderate proportions. 

The weekly report of the investors’ index indicates that a marked rally began in the week 
ended March 8. The index for the 79 Canadian industrials was in that week 166-3, compared 
with 162-9 in the preceding week, an increase of 3-4 points or 2 p.c. Each of the industrial 
groups, except the textiles, which remained unchanged, joined in the advance, important increases 
being shown by beverages, iron and steel and pulp and paper stocks. 

Wholesale Prices. 

The average of wholesale prices moved to slightly lower levels in February, the index being 

150-8 compared with 151-2 in January. Coarse grains advanced in price, and slightly higher 


SSE ESS, 











Seas 


MONTHLY REVIEW OF BUSINESS STATISTICS 5 


prices were recorded for steel billets and sheets, accounting in part for the increases in the sub- 
indexes of the vegetable products and iron and steel groups. Of the remaining groups, animal 
products, textiles, wood and paper, non-ferrous metals and chemicals showed declines, while the 
non-metallic group was unchanged. Wheat prices averaged about the same as in January. 
During the latter part of February, the shortage of breadstuffs in Russia became apparent and 
unfavourable weather for the winter wheat crop in Europe and the U.S. resulted in stronger 
prices. Barley, oats, corn and flaxseed were generally higher in February in view of unexpected 
demand. Notwithstanding the decree restricting the Cuban crop to 4,000,000 tons in 1928, 
sugar prices were easier. There is no assurance that other producing countries will join the 
restriction plan. 

The rubber market declined to the lowest price in many months, due mainly to doubts 
regarding the future of restriction. It is claimed that stability has now been reached in British 
markets, with crepe and plantation rubber selling at 14 d. per pound. 

The hide market reacted from the recent high levels under less urgent demand and reports 
of weakness abroad, though leather continued strong. Among the textiles, raw cotton at New 
York was 18-4c. for upland middling spot, compared with 19-2c. in January. The trend in 
wool prices, on the other hand, was again definitely upward. 

Active building operations of the last two years, as well as co-operative selling under the 
Exporters Association, have tended to maintain copper prices. The prices of other non-ferrous 
metals, including silver, lead and spelter, showed declines in February. 

Notice Deposits. 

The notice deposits of the chartered banks again showed a substantial increase in January, 
resulting in the highest total on record, viz., $1,466,100,000, as compared with $1,444,500,000 
on December 31, an increase of 1-5 p.c. This prolonged advance indicates that personal earnings 
of depositors are in excess of withdrawals for living expenses. Although the demand deposits 
declined in January, the drop was not sufficient to counterbalance the seasonal tendency. 


Agriculture. THE STATE OF CANADIAN INDUSTRIES 


A heavy movement of wheat to intermediate markets was continued in February, the 
unloadings at the head of the Lakes and at the Pacific ports being 15,217 cars, compared with 
8,782 cars in February 1927. The total quantity of wheat unloaded from August to February 
inclusive was 193,749 cars, compared with 169,257 cars in the corresponding period of the 
preceding crop year. Although exports through Vancouver and Prince Rupert were heavy in 
February, the total exports of Canadian wheat in the month under consideration being 21,800,000 
bushels compared with 14,800,000 bushels in February 1927, the visible supply was much greater 
than at the end of February last year. The wheat in sight was 162,700,000 bushels, compared 
with 166,700,000 bushels at the end of January and 120,600,000 bushels in February, 1927. 
Thus a large commercial supply has accumulated in Canada, the movement of which will await 
the opening of the Lakes. Considering the final estimate of the wheat crop in the Prairie 
Provinces, it appears from the receipts of the country elevators and platform loadings that most 
of the wheat in Manitoba and Saskatchewan was marketed by the end of February, but that 
ample supplies still remain in the hands of the farmers of Alberta. 

The price of cash wheat on the Winnipeg exchange was practically maintained on the average 
in February, with a higher trend being shown during the latter part of the month. No. 1 
Northern averaged $1-4216 per bushel in February compared with $1-4279 in January. 

The International Crop Report of January indicates a yield of 3,174,000,000 bushels of 
wheat during the present crop year, an increase of 3-7 p.c. over the preceding year, and 7-7 p.c. 
over the five year average. This report relates to all the countries of the world for which official 
statistics were available. A later report gives the crop of Russia as 749,712,000 bushels, com- 
pared with 817,565,000 in 1926. 

Live Stock. 

A report compiled on February 4 by the Agricultural Branch of the Dominion Bureau of 
Statistics indicates that a considerable increase in the numbers of cattle, sheep and hogs on 
Canadian farms was shown in 1927 over the preceding year. The cattle numbered 9,172,238 
compared with 8,570,879 in 1926, an increase of 7 p.c. In view of the marked enhancement in 
prices, the increase in the value was not less than 26-3 p.c., the total value in 1927 being $441,- 
543,000 compared with $349,970,000. In spite of an increase of 7-7 p.c. in the number of swine, 
the value declined about 7 p.c. Swine, in 1927, numbered 4,694,789, valued at $65,116,000. 
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The marketings of live stock on the stock yards, after allowance for the shortness of the 
month and seasonal tendencies, showed considerable increase, a weighted index being 128-8 in 
February compared with 117-9 in the preceding month. The price of choice steers at Toronto 
averaged $10.25 per ewt., showing a decrease from the high point of $10-675 of the preceding 
month. The average price in February 1927 was $7-187 per ewt. 


FINANCE 
Banking. 

The total liabilities of the chartered banks on January 31 were $3,123,000,000, representing 
a decline of about 3 p.c. from the preceding month. Of this recession about $49,000,000 was 
attributed to the drop in demand deposits due to seasonal tendencies. Providing adjustment 
were effected for seasonal variation, a slight increase in demand deposits would be indicated. 
An actual increase was shown in notice deposits in Canada, which is practically unaffected by 
seasonal factors. A proportionate decline was shown in the assets of the banks during January, 
both classes of call loans showing declines. The decline in call loans elsewhere than in Canada 
was especially marked, while call loans in Canada declined seasonally. Current loans in Canada 
and investment holdings showed an increase during January. 

The increase in January, 1928 in assets and in liabilities as compared with January 1927 
was about 8-5 p.c. The increase in demand deposits was 13-5 p.c. while notice despoits showed 
a gain of 4-7 p.c. Call loans in Canada were $237,600,000 in January 1928, compared with 
$142,200,000 on the same date last year, an increase of 68 p.c. Substantial increases were also 
shown in current loans in Canada and in investment holdings, the gains being 13 p.c. and 12 
p.c., respectively. 

Speculation. 

The trader’s weekly index of security prices, designed to measure the trend of speculation 
rather than investment, was 313-2 in February compared with 317-2 in January. In the week 
of February 9, the index turned downward after a long period of advances. A slight rally 
occurred in the week of February 16, but two weeks of reaction followed until in the week ended 
March 1 the index was 307-3 compared with 335-6 in the week of February 2. In the week 
of March 8, a marked rally was in evidence, the index advancing to 321-0. The traders’ index 
measures the trend of gains or losses for an ‘“‘average’’ trader on the Montreal and Toronto 
stock exchanges, who buys and sells the leading common stocks in the same proportion as they 
are traded in the market as a whole, and who turns over his investments every week. 


CONDITIONS IN OTHER COUNTRIES 


United States 


The improvement in industrial operations, apparent especially in the heavy industries 
during January, was continued in February. The building industry was active, especially in 
the large cities. The railways moved freight in greater volume, although the decline in the 
movement of coal compared with last year was reflected in the carloadings statement. Many 
of the railways effected reduction in operating expenses, resulting in better net earnings in January. 
The steel industry recovered from the reaction of the latter part of 1927. Unfilled orders on 
the books of the United Steel Corporation have shown cumulative increases for several months. 
The automobile industry was more active in February, with the large companies expanding 
operations to meet a deferred demand. Unemployment, especially in the large centres, became 
a problem as a result of the closing down of industrial operations in the latter part of 1927, but 
on account of the evident industrial revival and the seasonal tendencies, considerable improve- 
ment has been recently effected. 


Speculation. 

A moderate reaction occurred on the New York exchange about the middle of February, 
and a lower level was maintained during the latter part of the month. During the early weeks 
of March, a sharp rally was instituted through the rapid advance of General Motors, Radio 
Corporation, and other stocks. The annual report of General Motors for 1927 was regarded as 
specially favourable, the advance in stock prices being hastened by extensive covering of short 
accounts 


“eng wee 
Pee eistain, wie Sn 


y 


Sie ees 








i til 


ing 
me 
put 
ve- 


ry, 
eks 
dio 
1 as 
1ort 


Seti ETE 


MONTHLY REVIEW OF BUSINESS STATISTICS 7 
Wholesale Prices. 


The price level since the first of the year has fluctuated within narrow limits. During the 
atter part of February a mild recession was apparent, but in recent weeks the trend was reversed. 
Grain prices including wheat were higher in the first weeks of March. The increase in wool 
prices is based on a strong statistical position. The decline in hides is regarded as largely 
seasonal in character. An interesting development is the increase in gasoline prices in various 
sections of the country. The rises in lumber and structural steel account for the higher index 
in the building materials group in recent weeks. 


Money Rates. 


The policy of the Federal Reserve banks in restricting credit as well as the export of gold, 
has resulted in strengthened interest rates. During the last week of February time money was 
quoted at 43 p.c., compared with 43 p.c. in the first week. Four to six months prime com- 
mercial paper averaged 3-97 p.c. in February compared with 3-88 p.c. in January, and higher 
rates prevailed in the early weeks of March. On the other hand, the rates on call money, quoted 
at 4} p.c. to 4 § p.c. in the first three weeks of February, declined to 4} p.c. in the week ended 
February 25. 


Great Britain 


British imports in February, 1928, were valued at £98,840,000, and total exports at £68,890,- 
000, or an excess of imports amounting to £29,950,000. As British invisible exports (interest, 
freights, etc.) are officially estimated at over £40,000,000 per month, it is obvious that the 
country is paying its way. 

The unemployed numbered 1,108,700 on February 27, as compared with 1,168,900 on 
January 30, an improvement of 60,200 in the month. The newer industries of the country 


appear to be prospering and to be absorbing some of the unemployed. Wholesale and retail 
trade are also in fairly satisfactory volume. 


The total net tonnage of ships entering ports of the United Kingdom from abroad with 
cargoes and in ballast during 1927 was 90,442,000 tons, an increase of 7-65 p.c. over 1925. 

According to the Midland Bank, new capital issues in the first two months of 1928, exclusive 
of British Government loans raised directly for national purposes, were £61,666,000, as compared 


with £48,230,000, £54,126,000 and £35,661,000 in the same periods of 1927, 1926 and 1925 
respectively. 


Dominion Bureau oF Statistics, 
Orrawa, March 20, 1928. 
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Table 1. Trend of Business Movements 
































































































































Nors.— Data for 1924 were given on pages 9 and 10 of the Monthly Review of November, 1926. 
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rors: wort ible | toad | ache} 28 | argo | Yond. | m€* 8°") Appl. | Vacan-| Place 
‘ J ; , 
Month. ply wee ane enues Railways.| ings 
ee 
000 Jan- | 000. 7 y 
1 ” 4 Num- |$ Num- | Num- | Num- | Num- 
$ 000 | $ 000 a =" A § $ 000 $ 000 ber. A ber ber. ber. ber. 
1925 
August... 81,974) 112,414 8-6 1,292) 18-4) 38,455: 33,074) 260,875) 1,248 9,812} 83,777) 81,886) 75,887 
September.| 78,663) 109,574; 49-3) 33,934) 18-9] 43,870 38,454) 323,434) 1,332} 6,666) 77,436) 75,312] 68,637 
October. x 4 76-3 ,069} 46-5) 48,723 43,289] 334,640) 1,710 7,703) 50,212) 42,230) 39,379 
November.| 75,286) 141,359] 103-2) 45,433) 40-3) 45,806 40,654) 318,295) 1,670) 5,323) 27,215) 40,766) 25,796 
ad 76,918) 176,399) 127-9) 43,740) 61-7| 44,448 40,105) 269,998} 1,898 4,003} 22,802) 21,797; 20,523 
January 69,736; 85,716) 120-8) 14,925) 16-4) 33,138 28,363) 227,616) 1,332 2,324) 35,988 0,699) 19, 
February 70,908} 88,808) 115-2 8,576} 17-9) 32-044 27,309] 222,979} 1,242 4,396) 29,414; 19,823) 18,157 
arc 100,855) 113,966) 106-5 7,281| 20-6) 37,570 32,144) 246,028] 1,348} 15,229) 37,664) 27,802) 24,521 
April...... 67,801} 60,915) 89-7 3,832 8-6 . 30,101} 238,045) 1,472) 17,493] 42,029] 36,166) 31,772 
May. 6, 052 ,095| 63-3) 13,755) 22-2) 39,487 34,120) 261,514) 1,465) 18,620) 43,209) 36,966 , 655 
RS 91,513) 119,399} 41-8} 10,509) 32-4) 39,833 34,337 9, 1,469} 12,191] 42,191] 36,103) 32,483 
| Sa ,610} 111,595) 31-0) 5,108} 20-7) 41.366 33,610) 268,654) 1,444) 16,227) 42,763) 37,851) 33,970 
August... 89,670} 91,663) 19-2 1,257] 11-6] 41,225 35,423) 257,100) 1,404) 13,946) 78,519] 77,501) 70,980 
September.| 85,563} 93,327] 46-8} 24,854) 13-3 , 830) 38,927) 303,798} 1,383) 12,409} 60,692) 64,106) 52,150 
r....| 88,127) 131,489} 88-2) 47,257) 34-9] 50,782) 44,895] 355,181] 1,648] 10,013] 50,838] 44,120] 40,453 
November.| 87,657| 154,009) 117-7) 48,7. 49.6) 49,270 43,819] 336,964) 1,738 7,721| 42,917) 29,551 8 338 
= 81, 139,808) 125-5) 24,1 48.9) 43,265 38,032] 279,422) 1,746 -415| 36,245) 26,287} 24,667 
January.. 78,806) 85,266) 122-6] 14,224) 16-0] 35.570 28,965%] 243,767| 1,514 4,164) 35,675} 22,922) 21,311 
February 74,707 ,803} 120-6] 8,782) 14-8) 33.701 27,2152) 242,222] 1,304 5,521 ,678} 20,188) 18,633 
March..... 110,581; 107,218} 108-8} 8,775) 21-0) 39,990 34,257 | 284,119) 1,476) 20,271] 35,793) 24,657) 21,898 
April.. 74,298) 78,404) 78-5) 11.284) 22-0) 38,116 32,643 | 256.357) 1,539) 35,441] 41,077) 33,199) 29,949 
Tn. cwsive 94,412) 111,208) 56-1) 14,247) 32-3) 39,246 33,732 | 259,304) 1,717 941) 44,052 ;604) 32,249 
June.. 101,029) 107,201} 46-4) 5,836) 19-6) 38,809 33.401 | 273.733] 1,655| 18,052] 42,462) 33,540) 31,266 
| RR 91,369} 80,787) 41-9) 8,616) 8-6) 40,121 34,815 | 260,113) 1,544) 12,288] 38,684) 31,955) 29,521 
A &. .848} 95,955) 40-7 2,022} 14-5) 42,457 36,550 | 282,807) 1,542) 10.242) 64,401 8,858) 54,743 
September.| 91,803} 99,335) 31-7 ,033} 17-1] 42,322 36,603 | 304,295) 1,652) 9,061) 86,797] 88,426) 77,242 
tober... 93,936) 105,821) 66-9) 44,240) 23-4] 49,295 43,785 | 360,238) 1,976) 9,433 ,600} 48,678) 45,365 
November.| 94,312} 155,521} 122-4 ,924| 57-9] 49,603 44,561 | 344,767) 2,238] 5,904 . 31,162) 29,218 
at 83,263] 132,189) 159-2) 38,690} 49-1) 44,435) 39,518 | 286,719] 2,380) 4,566) 34,149] 34,384) 23,374 
January....| 79,506) 84,428] 166-7} 26,623) 18-6/........ 30,7852) 265,487] 1,939 3,962} 36,734) 22,864) 20,959 
February..' 85,932' 90,387! 162-7' 15,217' 21-8!........ 30,8382! 267,131' 1,728'..... 30,733' 21,092' 19,690 
'Preliminary — * Revenues of Eastern lines as defined by the Maritime Freight Rate Act, 1927, or all lines east of 
Levis and Diamond Junction, are not included in revenues of Canadian National System from July 1, 1927. For February 


1927, the revenue of these Eastern lines was $1,605,000, and this was deducted from the total previously published. 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where N 
Nore.—Data for 1924 were given on page 14 of the Monthly Review of November, 1926. 
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for Seasonal Variation. 
























































V og ee Manufacturing.’ 

, 3s N - Py Auto- 

Month. Crop | Animal Flour | 388° | Cotton | Lumber] News & | Steel : 
oe Total.) Market-) Market-/Total.| Produc — Im- Ex- Poodue- mi Produc — 

ings. | ings. tion. | tured, | Ports. | ports. | ° 455) ten tion. oy 

1925. 
Auguet........... 63-2 48-4 105-6) 123-4 131-0 122-8 70-4 114-5 140-5 45-0 38-2 115-0 
September......... 471-4 596-7 112-5}120-5 138-5 128-0) 115-6 123-5 145-2 58-8 56-6 153-0 
| ES 171-6 145-9 126-5}150-9 135-8 201-9 167-2 103-0 160-4 125-6 163-8 199 6 
November......... 135-0 144-9 107-1)}130-6 128-1 133-6 148-6 109-5 152-8 116-5 112-0 146-1 
Deuter eye 158-7 173-6 116-2)141-9 124-9 137-4 155-4 110-5 159-5 93-1 95-2 118-1 
SOREOEP.....ccccsccces 162-3 175-7 123-7} 139-5 95-8 154-1 145-9 120-4 162-5 96-0 104-6) 180-4 
Foebruary......... 164-8 179-1 123-1/142-8 125-1 116-5 146-0 166-2 158-1 84-4 81-1 219-9 
RRA SF S 5 126-9 133-2/141-3 133-2 89-1 107-6 134-5 179-6 90-5 89-8 220-9 
BEE chahsinewsades ‘7 99-6 123-4) 146-7 135-2 97-6 104-9 145-4 177-9 117-0 122-0} 218-0 
May. 48-2 160-4 113-4) 149-7 117-6 84-8 140-5 120-9 173-6 123-5 136-9 253-9 
Bsdhicccess “4 136-7 124-4} 151-9 146-9) 131-1 135-7 114-4) 185-0) 119-9 124-2) 227-0 
es +4 83-2) 112+0)145-6 120- 121-5) 118-9} 108-4) 189-9) 114-0 99-2) 176-4 
August...... 0 40-6) = 112-1]134-6 133-0} 112-8 89-5} 107-0} 189-4 89-9 70-3) 185-4 
September 3-2} 365-6) 113-5)145-8 141-4 156-0) 111-4 96-9 187-9} 109-0 89-9 190-5 
October. . . . 134-4 104 -0)157-2 132-0 158-4 196-4 96-7 196-7 119-0 96-4 187-0 
November 140-4) 107-9) 142-9 126-7} 186-0} +=160-4) 9113-9) = 192-0 88-8 83-0} 130-3 
December 99-0} = 107+1)137-5 123-2 146-5} 132-5 105-5| 190-5 91-6 89-5 99-1 
January 177-3 120-8)145-3 101-0 146-1 161-4 114-3 183-4 87-8 89-5 195-6 
February 214-2 130-6/144-9 107-1 91+4 119+6 127-0 175-5 86-2 86-0) 214-1 
DEG Wciceessees 171-5 -0/167-4 120-4 86-6 124-4 136-6 202-9 128-5 164-0) 226-0 
April. 237-4 109-1|162-9 110-2 73-8 147-4| 137-0) 187-7 131-1 166-7} 302-4 
Micedensesnessesss 132-2} 107-6/164-1 114-8 114:5 146-1 141-2 193-9} 134-0) 147-9) 247-0 
ith cas cameo wes 66-4 112-9/159-4 117-1 116-6 169-5 128-6 192-9 118-0 91-6; 201-0 
JS ea 119¢8 98-3)140-2 100-3 85-9 145-4 114-7 189-5 86-6 64-4 127-9 
BE, vonaccesesse 54-8 122-5| 155-6 147-6 119-1 118-0} 104-2) 210-0) 107-5 118-4) 156-3 
September. . 119-3 118-2)142-7 132-0; 116-4 96-9 97-5) 208-1 89-2 82-6 134-4 
October 119-0 113-4/136-6 118-1 131-5) 103-4 89-0) 223-1 64-6 87-6 99-6 
November 126-5 121-7\140-3 128-9 155-4 113-9 97-9| 221-8 64-5 123-3 88-0 
m 148-5 104-8/140-6 127-0 37-9 153-7 81-5 211-8 107-1 146-8 44-0 
January . 479-1 117-9)147-0 106-4 82-2 149-0} 106-8} 217-5) 110-4) 128-9) 107-9 
February...... ... | 412-2) 511-8 128-3) 156-68). ...... 102-1 121-5 122-0} 221-0) 109-9 151-0) 143-5 
All Paystcat Votums or Business 
Indus- 
Month trial Con- ; Manu- Car- 

Pro- Mining.) struc- | fac- | Trade.| Im- Ex- load- | Shares} Bank 
tion. | turing. ports. | ports. | ings. |Traded.| Debits. 

“125-6 | 131-9 | 123-4 04-0 | 112-4] 141-9] 117-1] 168-6 101- 
121-9 | 135-9 | 120-5 | 104-2] 115-1 150-0 | 117-4] 157-5 105-5 
128-2 | 143-6] 150-9 103-4 | 115-2} 151-5) 103-7 | 253-5 104-6 
157-6 | 274-1} 130-6 | 107-0 98-5 | 121-4] 111-8] 127-5 96-0 
166-2 74-3 | 141-90} 103-0} 111-8 | 158-0} 121-8) 191-1 115-0 
108-5 | 140-8 | 139-5 | 106-2) 116-7] 111-1 | 114-1} 204-1 105-7 
110-6 | 106-5 | 142-8) 105-1 121-4 | 147-6] 118-1 | 323-0 129-6 
149-8 | 106-6 | 141-3| 103-6] 125-8| 156-5 | 114-0} 229-3 112-6 
96-3 | 168-6) 146-7) 105-5) 115-1] 137-6} 126-6] 127-7 121-9 
117-2} 192-9] 149-7 | 106-0] 121-6] 139-0| 125-4] 132-5 103-9 
120-9 | 191-2} 151-9] 106-8] 125-9] 160-0| 123-9] 113-0 121-2 
141-4 146-6 144-0 | 108-4 136-9 145-0 | 125-1 106-8 111-5 
152-0 | 135-0 | 134-6 107-6| 127-0] 119-5 | 116-6| 385-1 119-0 
140-7 95-2 | 145-8 | 109-6] 129-1] 131-6 | 110-1] 310-9 113-1 
140-5 | 207-0 | 157.2] 111-2] 129.5] 145.4] 110-3] 290-5 105-0 
174-6 | 213-9 142-9 112-9 | 125-0} 143-5) 118.4 191-1 106-0 
162-2 82-5 | 137-5 | 112-5 | 129-6] 136-6] 126-0 | 256-4 110-0 
142-2 | 190-0} 145-3 110-1 144-0} 115-0 | 121-7} 201-8 124-4 
146-8 157-9 | 144-9) 111-0] 138-1 128-0 | 129-0| 209-9 127-6 
140-5 118-5 167-4 112-0} 151-0} 141-5 131-3 | 245-9 129-8 
110-3 147-1 162-9 114-5 137-2 170-0 136-5 276-4 125-5 
150-3 | 158-2 164-1 114-8 | 138-2} 170-5 | 124-6] 343-0 129-0 
139-4 | 185.0} 159-4] 117-0] 141-0} 145-0] 125-9] 373-0 131-0 
141-7 | 218-9 | 140-2} 118-0] 144-4] 107-4] 121-2| 166-6 123-3 
138-7 | 127-9 | 156-6} 118-1 | 141-0] 125-0] 127-0] 247-7 128-5 
148¢9 | 151°0 | 142-7] 118-2 140-0 | 141-6] 110-6 | 463-1 137-5 
139-7 | 229-2 136-6 116-2 | 137-0 | 127-0] 111-9 | 466-0 130-8 
151-0 | 184-5 140-3 | 124-5] 134-2] 144-0] 121-0] 423-1 152-0 
165-8 | 298-1] 140-6] 130-0] 108-5 | 127-6] 129-3 530-1 161-6 
January........ 160-3 159-0 | 175-8 | 154-9 232-0 | 147-0] 118-5 144-1 122-9 | 132-6 | 600-0 160-4 
February....... 165 0%} 162-99) 183-8} 150-4 | 205-0 | 156-68 119-6} 158-2] 162-0) 142-1] 502-1 171-6 









































1The index for manufacturing includes, besides the factors shown above, rubber imports, cattle, sheep and hog 
slaughterings, butter and cheese sto: holdings, wool and petroleum imports. Ts. s 
? The column “* All Industrial Production" is the weighted average of the forestry, mining, manufacturing and con 


struction figures given in this table. 
* Preliminary. 
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INDICES OF EMPLOYMENT WITHOUT SEASONAL INDICES DE L*EMPLOIEMENT SANS REAJUSTEME NT 
ADJUSTMENT, JAN.1920 * 100, SEE PAGE ll. 
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920=100 
Nore.—Data for 1924 were given on page 15 of the Monthly Review of November, 1926. 
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. Con- MANUPACTURES 
All Log- Min- Trans- | struction 
* * A porta- and Plant 
Industries. | ging. | ing. | Pion” | Main Total. | Products 
tenance. Edible 
96-8 38-2 97-2 106-2 187- 93-8 89-1 97-0 86-9 
96-3 33-5 97-6 108-5 180-3 95-1 88-5 99-8 89-0 
96-6 38-5 93-7 108-7 175-5 95-6 89-4 104-4 89-9 
98-3 49-5 96-2 111-3 169-7 96-7 91-3 113-9 92-1 
97-1 66-4 97-2 111-5 154-2 100-0 89-2 104-5 88-2 
95-3 77-1 96-9 109-8 128-3 103-9 88-1 102-7 93-9 
89-6 71-6 96-5 103-9 103-3 102-1 83-2 90-5 93-2 
90-7 80-6 94-1 101-2 99-5 98-2 85-9 91-3 91-2 
91-5 77-0 88-9 100-0 107-0 96-6 87-7 90-7 92-3 
91-4 43-9 88-4 101-2 113-7 96-2 89-3 90-4 86-8 
94-3 40-3 88-9 102-8 134-6 97-1 91-3 90-0 82-6 
101-0 53-4 92-3 110-6 186-7 97-5 93-9 92-3 85-0 
103-7 44-3 95-4 111-4 216-8 98-4 95-3 96-0 85-0 
104-2 35-0 95-4 111-6 223-4 99-0 95-8 106-3 87-2 
104-9 37-0 97-2 113-4 217-6 98-9 96-9 107-3 87-0 
105-2 45-9 100-4 116-3 206-8 101-8 96-7 114-2 87-1 
102-8 55-2 | 101-8 113-9 181-3 104-7 94-9 106-2 85-1 
101-1 77-1] 104-2 109-9 148-9 109-8 93-8 106-4 90-4 
94-8 75-4 | 100-1 107-3 119-2 87-5 90-6 89-3 
95-4 82-6 99-4 103-4 110-2 90-7 91-0 94-8 
96-3 76-2 97-1 103-7 117-8 92-2 93-0 94-8 
96-2 47-5 98-5 104-2 118-1 93-8 92-2 95-1 
100-6 45-8 99-0 109-1 154-7 96-1 93-0 97-3 
105-9 48-1 | 100-9 113-5 197-8 98-8 97-0 99-5 
108-4 38-9 | 101-9 115-9 235-1 98-7 98-9 100-4 
109-2 37-8 | 104-6 113-7 244-8 98-9 105-4 100-9 
109-7 43-4) 105-1 114-7 245-2 98-7 107-8 101-2 
109-0 53-8 | 106-6 115-4 227-9 98-3 119-1 98-4 
107-5 75-6 | 106-5 115-4 199-0 97-0 108-1 105-6 
106-8 | 101-2 | 108-1 116-0 162-2 96-4 105-9 106-2 
99-5 90-4 | 107-6 107-7 128-1 90-5 86-4 101.6 
100-8 93-9 108-2 107-0 123-3 94-5 90-7 103-7 
101-4 88-4 106°5 105-4 119-4 96-8 92-4 104-4 
Manoractures—Con. 
‘ Rough 
Animal : Pul . Non- 
Leather | Textile an Electric 
Products, anc Ferrous 
Edible. Products.| Products.| Dressed Paper. Apparatus Metals 
: Lumber. 
105-4 69-8 87-7 148-0 | 110-5 9 109-6 79-7 93-2 
105-7 70:4 87-9 149-2 | 109-7 5 109-8 82-9 91-0 
104-2 72-3 88-0 145-5 | 111-4 0 109-2 83-8 90-0 
100-5 75-2 89-6 142-1] 110-2 5 117-3 86-6 90-0 
98-9 76-0 90-1 117-8 | 108-2 2 120-2 85-1 89-5 
94-1 76-5 90-8 94-9 | 106-3 7 119-6 93-3 89-3 
88-7 73-3 87-7 83-2] 104-6 70-0 115-8 86-1 78-2 
84-6 75-9 91-6 85-1] 108-3 75-5 116-1 88-5 74-1 
84-1 79-0 92-5 87-7 | 108-8 78-9 116-5 92-0 79-7 
85-4 78-9 94-0 93-6] 111-1 81-1 115-7 93-8 88-5 
94-7 76-5 93-2 105-5 | 114-9 83-0 115-9 95-3 98-0 
105-8 72-4 91-9 134-5 | 121-1 84-1 117-0 92-6 103-6 
107-3 76-3 92-2 147-3 124-0 85-5 119-5 96-6 106-4 
105-2 76-3 92-5 151-2] 125-4 81-7 119-2 99-8 109-7 
108-4 78-5 92-5 150-8 | 131-2 82-4 125-4 102-8 109-5 
103-4 81-3 94-5 145-7 | 126-4 80-9 131-3 102-6 106-7 
98-6 82-0 94-5 126-1] 124-8 80-5 137-2 103-1 106-6 
98-5 83-2 94-4 97-6 | 124-1 81-1 137-2 103-4 100-5 
89-2 80-7 91-2 79-1] 114-2 76-0 134-1 98-0 91-3 
90-1 82-3 94-6 82-8 | 118-4 80-5 133-8 101-6 87-9 
88-0 82-7 95-8 87-3 | 115-6 83°5 133-2 102-9 90-2 
91-7 80-8 97-4 89-7 | 122-8 84-7 131-7 108-1 93-0 
99-2 78-6 98-4 110-0 | 124-8 86-1 130-0 109-1 97-0 
112-1 78-7 98-0 132-5 | 135-1 85-5 130-0 110-9 105-7 
117-9 79-1 96-3 141-0 | 133-2 83-1 131-7 111-3 109-8 
117-1 79-0 96-2 144-6 | 134-8 82-1 125-7 108-5 111-3 
114-2 81-5 97-0 1399 | 134-2 80-8 133-6 108-5 107-2 
110-7 81-6 97-5 129-4] 133-6 80-2 136-6 107-2 104-0 
108-8 82-0 99-2 108-1 | 129-5 80-0 138-6 107-2 105-8 
106-4 82-8 98-9 92-5} 127-0 81-3 139- 111- 103-0 
99-1 80-4 92-8 76-5 | 122-2 78-2 135-6 105-0 87-9 
94-4 83-5 98-2 86-0} 128-8 82-0 134-2 110-8 94-3 
91-8 85-4 99-2 90-61 131-7 86-3 135-7 113-0 94-0 
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INDICES OF BANKING SBSASONALLY ADJUSTED, 
MONTHLY AVERAGE 1922-1925 100.SEE PAGE 21. 


INDICES DES OPERATIONS BANCAIRES, AVEC 


RAJUSTEMENT SAISONNIER, MOYENNE 
MENSUELLE DE 1922-1925 « 100.VOIR PAG 
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Table 4. Output of Central Electric Stations in Canada. (A) Monthly Output. 
(Thousands of Kilowatt Hours) 
Totals for Canada Generated by Water-Power Generated by Fuel 
Mari- a oat set Total 
F Prairie | British | Prairie Other . 
Month Water Fuel Total Pe Quebec |Ontario| Pro- | Colum- Pro- Pro- Exports 
vinoes vinces bia vinces vinces 
1925 
> ee 705,156] 12,299) 717,455 4,813] 266,806) 344,598] 41,601} 47,338 9, 655 2, 64 
Pn s0 +s 008009 792,234] 12,278) 804,512 5,407} 310,697) 376,150 2,930} 57,050 9,947 2,33 
Co eee 783,776) 11,613) 795,389 5,033) 319,598) 361,824) 41,685) 55,636 9,181 2,43 
aa 805,752) 10,332] 816,084 5,128) 334,483] 365,662] 44,602) 55,877 8, 355 1,97 
SS. i-d< cased bee 776,413] 10,462) 786,875 5,460) 325,498} 350,657) 41,227] 53,571 8, 206 2, 25 
July... 784,775) 11,196) 795,971 6,021] 321,922) 354,77 44,754) 57,305 8, 644 2,55: 
August 773,045} 11,575) 784,620 5,891) 311,718) 356,476] 41,907) 57,053 8,530 3,04 
Septembe 809,507} 13,307] 822,814 6,068] 319,056] 380,590] 47,445) 56,348 9, 254 4,053 
October 902,968} 15,914) 918, 882 6,127] 349,108} 428,113] 57,924] 61,696 10,531 5,384 
November .* 878,404] 21,776] 900,180 7,880] 332,963) 416,640] 59,434] 61,487 11,028 10,749 
Dosembes ee beeees 950,228] 16,169] 966,397 8,432] 371,006] 444,038] 62,654) 64,098 12,491 3,678 
MEE. Fivicke. 06 936,034] 15,416) 951,450 6,955) 352,194) 441,911] 61,692) 73,282 12, 130 3, 286 
February.. 856,485] 14,045] 870,530 7,398] 322,443) 402,113) 55,525) 69, 10, 234) 3,811 
March..... 939,537] 12,739] 952,276 9,333} 358,318) 435,396) 60,318} 76,171 10,576) 2,163 
April.... 891,041} 11,004) 902,045 6,949] 348,958} 415,790} 53,630) 65,714 9, 306) 1,698 
May... 949,946) 10,993) 960,939 8,048] 399,832) 426,439] 49,558] 66,069 9, 270 1,723 
June... 959,913) 11,862) 971,77 6,542] 407,028) 430,835) 47,627] 67.881 9, 076) 2,786 
GE bene 952,711] 13,458) 966, 169 6,969] 411,974) 418,930] 44,655) 70,183 9,580 3,878 
August 969,469] 12,705) 982,174 6,150] 406,278} 435,292] 46,017] 75,732 9,618 3,087 
Septem per 992,792} 15,383]1,008,176 4,504) 404,016] 456,039} 55,183} 73,051 10, 228 5, 155) 
October 1,085,228} 15, 185}1,100.413 5,288) 452,722) 486,050} 64,698] 76,470 11,748 3,437 
November 1,096,629} 15,434/1,112,063 9,571) 473,552) 466,988] 70,246) 76,272 13. 100 2,334) 128,041 
December 1,127,185} 18,538]1,145,723 8,910] 470,317) 492,857] 74,095} 81,006 14, 823 3,715) 127,568 
January gadenes 1,113,899) 17,313]1,131,212 9,335) 458,883) 489,405) 77,619] 78,657 13, 643) 3,670) 130,804 
February..........] 1,050,057] 15, 793) 1,065,850 9,038) 453,160) 437,367) 77,421) 73,071 11,826) 3,967} 121,829 
WIE, <cisvncdcees 1,133,785) 16,223}1,150,008} 11,022) 496,012) 472,850} 81,303] 72,598 11, 800 4,423] 133,702 
BTL sc qusasdenes 1,094,646) 15, 075)1,109,721 9,650) 489,349) 446,662) 76,248) 72,737 11,024 4,051) 129,71 
TEs 5 i630 chameeeksa 1,101,834 768) 1,115, 7,058] 503,566) 442,946] 73,979] 74,3 10, 482) 3,286] 124,749 
Se 1,094,726 1,107, 5,590] 509,764] 441,493) 64,953] 72,917 10, 249 2,952] 139,439 
Ss svaccuemescoes 1,089,688 2}1,104, 4,806) 517,373) 427,149 , 808} 75,552 10, 549 4,023} 138,085 
BERGER. . cawceeces 1,213,531 58} 1,229, 8,077} 561,292) 489,234] 71,902] 83,026 11,007 4,551) 157,197 
AT 1 6,396) 551,461) 468,087} 75,009] 80,220 11, 676) 4,174) 154,047 
7 3 8,937] 614,274] 493,093] 87,717) 85,946 12,814 6,389) 142,991 
November........ 10, 167) 605,362) 487,950) 99,148) 86,615 14,516) 7,453) 129,415 
cones. oseeses 1,339,206 10, 686} 637,615] 498,254) 100,776) 91, 87: 16, 609) 6,049] 130,552 
JOSMATY . . ccccceces 1,297,929 10, 880} 611,724) 485,309) 96,676) 93,340 15,315 4,638) 124,01 
February... 1,256,242 10,3171 603,303) 462,441) 92,359] 87.822 13, 613 4,037] 122.91 
Average Daily Output. 
25, 184 172 9,529} 12,307 1,486 1,691 94 2,831 
25, 556 174) 10,022) 12,134 1,385 1,841 75 3,231 
26, 126 168} 10,653} 12,062 1,389 1,854 81 3,544 
25,992 165} 10,790) 11,796 1,439 1,802 63) 3,431 
25, 880 182} 10,850) 11,688 1,374 1,786 76 3,573 
25,315 194} 10,385) 11,444 1,444 1,848 82 3,536 
24,937 190} 10,056] 11,499 1,352 1,840 98 3,586 
26, 983 202} 10,635) 12,686 1,582 1,878 136) 3,885 
29,128 198} 11,262) 13,810 1,868 1,990 173) 4,069 
29, 280 263} 11,099} 13,888} 1,980) 2,050 358} 3,815 
30, 653 272) 11,968] 14,324 2,021 2,068 119) 3,774 
30, 194 224) 11,361] 14,255 1,990 2,364 106, 3,646 
589 264) 11,516] 14,361 1,983 2,464 137 3,503 
30, 308 301} 11,558) 14,046 1,946 2,457 70| 3,578 
29,701 231) 11,632) 13,860) 1,788 2,190 310 7 3,857 
30, 643 260} 12,898} 13,756 1,599 2,130 299) 56 3,852 
31,997 218} 13,567] 14,361 1,588 2, 263 303 92) 4,245 
30,733 225] 13,289] 13,514 1,441 2,264 309 125 4, 265 
31,273 199} 13,105) 14,042 1,484 2,443 310) 100} 4,608 
33,093 150} 13,467) 15,202 1,839 2,435 341 171 4, 889 
35,007 170] 14,604] 15,679] 2,087) 2,467 379 111} 4,650 
26,554 319} 15,785) 15,566) 2,342 2,542 437 78} 4,268 
36,361 287} 15,172) 15,899} 2,390) 2,613 478 120) 4,115 
35.932 301} 14,803) 15,787) 2,504) 2,537 440) 118} 4,222 
37,502 323) 16,184) 15,620) 2,765) 2,610 422) 142) 4,351 
36,574 356} 16,000) 15,253) 2,623) 2,342 381 142) 4,313 
36, 488 322) 16,311] 14,889) 2,542) 2,424 367 135] 4,327 
, 543 227 6,244 4,286] . 2,386 2,397 338 106) 4,024 
36,491 186} 16,992) 14,716) 2,165 2,432 342) 98) 4,648 
35,151 155} 16,689} 13,779 2,091 2,437 340) 130} 4,454 
39,146 261} 18,106) 15,782 2,319 2,678 355) 147 5,071 
39,372 213) 18,382} 15,603) 2,500) 2,674 389 139] 5,135 
41,612 288) 19,816 ,906) 2,829) 2.773 413 206} 4,613 
42,975 339} 20,178} 16,266) 3,305) 2,887 484 248) 4,314 
43, 200 345) 20,568) 16,073} 3,250) 2,964 536 195} 4,211 
41,868 351) 19,733) 15,655) 3,118} 3,011 494 1 4,001 
43,318 356] 20,8041 15,946] 3,184] 3,028) 470) 139] 4,238 
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Table 5. Trend of Business in the Five Economic Areas 
Nors.—Data for 1924 were given on page 12 of the Monthly Review of November 1926. 























































































Canada. Maritime Provinces. 3 
t 
Con- Con- ; 
struc- | Build- | dex Sales | CO™- | struc- | Build- | Index Sales | Com- : 
Month tioncon-| ing = Bank of cial tioncon-| ing Pood Bank of cial 
ploy- debits.) Insur- | 43). || tracts | per- ploy- debits. Insur- |} fai). 
ment. ance." ures. —, mits. | ment. ance.*! ures & 
. & 
Jan., Jan., 
1920 | $000,000) $000 | Num- |} $000 $000 1920 |$000,000} $000 | Num- 
=100 ber =100 ber 
96-3) 2,090) 31,490 134) =1,944 114 §2-2 46-8} 2,060 
96-6; 2,196) 33,167 151 398 159 88-4 48-9) 2,230 
98-3 8 907 12 578 67 88-1 50-9} 2,330 13 
97-1) 2, 36, 466 1 85-5 49-1) 2,278 
95-3) 8,121) 41,397 177 123 46 83-5 66-9) 2,550 3 
89-6) 2,368) 33,600 107 84-4 51-6} 1,828 26 N 
90-7} 2,132) 34,528 lt ey 85-1 51-8) 1,794 8 
91-5} 2,309) 40,245 157 lll 88-7 48-8) 2,144 7 
91-4) 2,631) 37,032 915 97 84-7 50-0) 2,139 9 
94-3) 2,415 380 764 83-8 49-8) 2,092 10 
101-0} 2,684) 44,346 787 70 87-9 50-1; 2,904 14 
103-7} 2,424) 39,866 806 95 91-1 58-6) 2,450 * 
104-2) 2,446) 35,757 2, 252 84 94-5 50-6} 2,348 7 
104-9) 2,357) 34,562 796 366 96-7 45-7) 2,469 11 
105-2) 2,831) 39,928 716 145 94-2 50-1) = 2,480) 16 4 
102-8} 2,916) 43,894 230 86-6 48-1) 2,609 12 
13,725 101-1) 2,843) 47,091 380 30 85-1 49-8) 3,085 13 
16,772! 5,429 94-8} 2,619} 36,820 94 12 90-8 47-3) 2,256 ll 
19,517} 7,779 95-4) 2,293) 35, 430 39 87-5 45-4 839 19 
17,466} 11,641 96-3) 2,600) 42.573 127 150 86-8 47-8) 2,459 ll 
38,582) 18,512 96-2} 2,640) 41,386 1,110 516 87-2 48-3) 2,639 il 
46,759) 20,532} 100-6) 2,986) 44,240 1,391 503 89-6 51-0) 2,622) a) 
2,229) 18, 105-9 2,880) 44,994 1,997 577 92-2 49-9 2,968 6 
50,881) 16,511 108-4) 2,687) 39,745 670 573 100-5 56¢1 2,256 13 
29,881) 29.652} 109-2) 2,607) 38.190 838, 134) 100-9 51-7; 2,701 23 
32,788} 14,410) 109-7) 2,844) 35,097 310 226} 100-0 55-4 2,266 
47,135) 18, 109-0} 3,512) 47,818 1,522 151 96-3 56-6} 2.902 12 
30,261) 12,849 107-5; 4,151) 44,639 699 85 89-2 54-8 2,504 8 
50.427) 11,744 105-8} 4,274) 48,580 38 88-3 63-4 2,996 8 
January....... 20,480 7,709 99-5 3.399} 47,270 197) 7 41 86-5 53-0 2,555 17 
February...... 25,875) 10,323 109-8 3,102] 39,962 167) 266 86-4 50-7 2,251 18 
March Fans ER FH ie PO te ghee De ao Aah Eee, Poe a 
Quebec. Ontario 
2,397} 101-1) 666-4) 8,359 51) 10,702} 4,875 90-8} 812-4) 11,706) 55 
2,811 101-3) 676-1) 8,108 9,915) 4,479 92-7; 893-0) 12,902 
3,740} 102-7) 863-8) 9,062 4 7,905) 4,777 94-3] 1,103-2) 13,639 47 
2,687; 101-1) 791-7) 9,182 66| 18,732) 3,976) 93-7| 1,077-5| 13,193 53 
2,183 98-5) 840-1) 10,059 6,043) 4,172 92-6) 1,289-8) 14, 59 
913 90-7] 752-4) 7,676 3,581) 1,930 86-3) 925-0) 14,006 54 
3,101 92-6) 606-4) 9,328 5,677; 2,075 88-1) 858-9) 14,061 67 
2,048 94-0} 727-4) 11,509 54) 9,052) 4,876 89-2} 908-4) 15,813 48 : 
1,942 95-7; 850-9} 10,247 51 13,790) 6,747 88-0] 1,155-1) 14,294 
5,365 99-0) 762-2) 9,686 39] 23,378) 7,708 90-4) 975-2) 14,316 49 
4,499) 108-8) 807-6) 10,551 46] 13,295) 7,996 95-2] 1,188-2) 17,001 49 
2,832) 112-8) 783-4) 11,767 53) 12,159) 8,098 97-0} 954-8) 15,728 57 
2,031) 113-5) 872-1) 9,612 44) 11,225) 5,153 96-7) 898-6) 13,292 45 
2,549} 113-1} 815-7) 9,470 8,628} 5,390 97-9} 911-0) 13,024 46 
5,076] 113-1] 984-7] 11,497 75| 25,121) 6,863 98-7) 1,009-8| 14,737 63 i 
3,010} 110-6) 952-8} 12,196 64) 9,573) 5,358 97-4) 1,078-1) 15,296 53 
7,065; 107-7} 903-7) 12, 6,450) 3,261 96-8} 1,135-2) 17,011 70 
921 98-2) 854-2) 9,331 65| 4,356) 2,419 90-9] 1,121-6) 15,640 72 
1,488 99-9} 783-2) 10,401 9,726) 4,391 92 3) 1,019-5) 13,861 43 
2,212} 100-9) 865-5) 11,779 5 8,309; 6,044 94-0) 1,073-0} 16,919 63 
5, 423 99-2} 890-7) 11,962 48] 17,836) 8,226) 94-3) 1,006-3) 15,691 41 
4,264) 105-5] 1,010-4) 11,334) 19,618} 8,827 98-1) 1,238-1) 18,466 58 
4,687) 112-8] 1,089-3) 12,641 46) 20,655) 7,215) 101-5) 1,154-1) 17,584 60 | 
2.881 102-3} 958-7) 10,992 28,206; 9,011 102-3] 1,026-1) 15,482 42 - 
19,721 115-2} 858-6] 11,352 11,995; 5, 102-6] 1,035-2) 13,562 46 4 
3,879) 115-9} 965-1) 10,031 18,213) 7,154) 103-8] 1,208-0| 12,699 51 ‘ 
5,263) 115-4) 1,251-1] 14,159 20,356) 10,136} 104-3) 1,306-9) 18,647 65 A 
—_ 4,141 115-6} 1,561-1} 12,389 49) 10,088} 6,482) 103-1) 1,561-1) 16,151 61 u 
ee pbeccd 11,908} 3,417) 115-5) 1,561-2) 13,207 26,801; 5,989) 102-5) 1,712-3 743 65 
January........ 6,515) 1,945) 104-5) 1,172-6] 12,159 58} 10,989) 4,213 95-7) 1,432-4| 19,426 82 
February.......| 14,512 1,715 106-6} 1,104-5) 11, 55) 845 4,159 + 1, 266-6] 15,800; 69 
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15 
Table 5. Trend of Business in the Five Economic Areas—Concluded 
Prairie Provinces British Columbia. 
Coa- Index Com. || Co2- Index Com- 
struc- | Build- of Sales mer. ||, Struc- | Build- Sales mere 
Month tioncon-| ing em. | Bank of cial |tioncon-} ing em. | Bank of cial 
tracts | per- | jioy. | debits Insur-. fail. || tracts | per- | jjoy. | debits.) Insur- | fai 
—- mits | ment. ance.*! vos. e~ if mits. | ment. ance.*| res 
Jan., Jan., 
$000 A $000,000} $000 $000 $000 = $000,000} $000 Nem 
1,395 93-1) 382- 8,781 3, 2,276} 106-5) 153-9} 2,721 8 
969 95-9) 431-4) 7,950 2,158} 1,247) 108-0) 168-2) 2,605 4 
904 97-3) 405-7) 7,061 2, 1,221] 112-2) 158-8) 2,204 4 
1,172 96-0) 436-2) 7,660 1,520} 114-2) 147-8) 2,267 4 
711 99-8} 686-0) 8,247 2, 2,018} 114-8} 168-1) 2,629 ll 
451 99-1 605-5) 9,474 845) 111-5) 172-8) 2,339 - 
236 97-5} 767-9] 10,729) 727; 109-0} 166-9) 3,474 9 
113 95-1) 475-5) 7,655 1,432) 100-5) 163-7) 2,335 3 
435 90-7] 376-4) 7,112 1, 1,473} 103-6) 148-7) 2,233 6 
1,198 88-6) 454-2) 7,625 2, 1,911} 103-3} 170-5) 3,154 2 
6,424 88-2) 416-6) 7,570 3, 2,363) 108-3} 158-8) 2,782 3 
2,797 92-5) 475-3) 8,533 1,810} 2,467) 113-5) 152-8} 2,753 8 
2,717; 103-5) 477-4) 9,688 5,045) 3,326) 116-6) 160-9) 2,986 6 
1,832 107-3} 464-4) 8,645) 1,729} 65,778] 118-1 163-2) 2,492) 4 
3,047) 106-5) 466-1) 8,114 4,902} 1,512) 120-8 158-9} 2,389 6 
1,222} 106-9) 427-1 7,014 1,101 1,509} 121-8) 157-7) 2,585 5 
1,163 110-0} 628-6} 8,258 1,214] 1,367) 119-2 157-4, 2,956 5 
532) 107-7) 664-5) 10,667 1,186; 1,028) 116-0 172-1) 2,914 6 
130 105-4; 659-5) 10,707 151 986} 112-7 194-9) 3,334 7 
234 100-6) 432-8) 7,101 2,083 1,843 98-8 164-0} 2,492 10 
279 97-2) 309-5) 6,832) 1,099 1,581 102-5} 135-5) 2,355 6 
1,096 95-9) 453-3) 8,544 2,668} 2,139) 104-8 160.3} 2,872 7 
2,632 94-8) 447-0) 8,014 2,684) 1,719] 108-3) 157-7) 3,080 4 
4,720 99-7} 506-1 8,652 2,229} 2,416] 112-0) 180-7} 3,166 3 
3,581 107-2} 418-2) 8,837 2,873} 2,053) 118-9 168-1 2-964 6 
2.774 111-5} 480-9) 8,443 3,180} 1,273) 122-9 165-6) 2,572 9 
2,368 114-8} 492-4) 8,202 3,730} 1,509 124-0) 169-5) 2.573 9 
1,652 115-2} 446-8 7,538 1,954 1,499) 122-5 168-4 2,563 5 
1,569 112-5) 618-1 905 3,777] 1,719 121-5 189-1 3,205 1 
752 111-5) 791-4) 10,472 3.16% 1,389 117-5 187-4) 3,033 + 
236 111-6 730-4) 11,531 1,898 2,064 113-8 206-8} 3,103 4 
January........ 1,994 312 113-5) 533-6 9,838 905 1,197 103-0 207-5} 3,282 4 
February 1,372 1,132 100-2 482-7 7,572 3,380 3,510 105-4 197-4 2,784 1 
Rs Ss tes Pe SRDS FS ee Sa, ee 7 ERPs ae ee 
' MacLean Building Review. * Life Insurance Sale? Research Bureau, Hartford, Conn 
Data for 1924 were given on page 13 of the Monthly Review of November, 1926. 
Table 5a. Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors 


given in Table 5. 


Monthly Average 1924-25100. 
ad SE 





























Maritime : Prairie British 
Month and Year Provinces Quebec Ontario Provinces | Columbia 
140-7 119-1 115-0 128-7 126-8 
95-1 111-8 108-5 117-4 122-5 
127-0 108-6 98-7 114-2 110-6 
98-5 109-5 99-7 116-4 100-0 
87-5 126-9 102-7 112-8 103-9 
81-5 133-0 115-9 107-5 62-0 
78-4 95-6 100-5 196-4 82-5 
56-8 75-4 81-9 113-4 101-6 
71-4 100-6 81-5 85-6 94-2 
89-4 97-6 104-6 111-7 134-9 
101-3 119-2 121-3 216-1 141-9 
87-7 109-5 135-8 248-8 111-9 
95-6 161-1 129-2 169-8 130-2 
90-0 119-7 120-2 191-7 166-1 
138-4 107-2 107-6 182-5 132-6 
121-0 107-4 104-3 124-8 102-2 
96-9 136-0 137-0 117-8 106-4 
79+2 141-8 109-5 104-8 97-2 
84-6 130-5 96-5 99-8 99-0 
74-2 85-2 86-6 137-6 96-8 
68-1 87-4 105-4 63-4 93-2 
115-1 101-8 lll-1 104-2 118-2 
141-7 120-6 135-2 168-4 123-6 
153-2 144-2 145-1 224-5 135-5 
181-2 147-4 136-4 243-2 125-9 
137-9 127-8 153-9 181-1 107-0 
103-8 206-1 114-9 166-5 141-5 
108-5 124-7 130-5 132-6 111-3 
126-7 156-7 150-3 139-0 146-5 
102-7 149.5 123-0 130-1 128-4 
95-0 142-5 150-8 132-2 127-8 
January..... 70-0 111-6 111-7 99-7 107-2 
February.....+ 69-6 123-4 99-9 106-7 164-5 
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars 
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1927 1928 
Feb. Mar. | April | May June July Aug. | Sept Nov. Dec, Jan Feb 
ES er een eee Sen. Aes Be ee eee ea eee eee 
Nova Scotia... . 20 38 400 332 212 451 66 lll 68 29 25 21 
Halifax....... 20 32 372 139 198 436 61 101 57 29 18 21 
New Glasgow]........]........ 1 1 3 ) See 2 R Viisesee . § Sates 
OS STS Tee 6 27 192 ll 14 5 7 ) eee OD esttxcac 
New Brunswick! _19| 112] 111] 172 | 366 | 122 68 | 115 17 9 16 19 
Proderiotom.. .}......0.fescocess 80 4 RRR 56 | Bere Oe Re Ser Wren re 
Moncton...... 15 85 22 140 345 7 24 13 1 1 _ & Pere 
Saint John.... 3 27 10 19 21 59 40 102 15 8 12 19 
Quebec......... 1,488 2,212 5,423 4, 264 4,687 2,881 | 19,721 3,879 4,141 3,417 1,945 1,715 
Montreal...... 1,349 1,219 2,061 3,043 | 3,177 1,935 | 19,207 2,635 3,538 | 2,431 1,225 1,303 

uebec....... 32 510 | 2,54 63 436 343 251 508 349 27 584 
Shawinigan... 4 24 57 64 62 33 29 _ See 5 yore 
Sherbrooke... 5 28 112 37 252 31 31 35 49 ee 12 
Three Rivers. 37 272 425 136 82 170 170 88 102 769 27 
Westmount... 62 160 234 354 675 291 31 583 124 100 275 

Ontario......... 4,391 | 6,051 | 7,301 | 8,628 | 7,215 | 9,011 | 5,920] 7,154 | 6,482] 5,989] 4,213] 4,159 
Belleville... .. 1 7 24 20 16 6 15 13 537 @ Diacwkeee 
Brantford..... 49 34 22 137 84 54 53 43 31 7 15 13 
Chatham..... 5 36 76 103 lll 44 72 15 12 52 18 13 
Fort William . 539 25 72 157 102 45 97 56 41 8 3 537 
pee 15 29 9 4 30 8 2 15 21 3 1 3 
Guelph....... 40 55 78 41 39 32 40 65 27 3 22 
Hamilton..... 99 378 371 456 234 312 503 245 480 185 251 239 
Kingston...... 28 25 12 31 33 19 47 11 183 1 7 14 
Kitchener... . 80 40 136 142 189 63 194 182 71 13 7 7 
London...... 41 225 403 416 153 302 203 409 247 63 102 102 
Niagara Falls 136 197 298 161 93 130 125 39 112 44 55 21 
Oshawa....... 95 2 518 292 1,284 621 353 75 362 279 52 107 
Ottawa....... 89 244 300 436 301 205 230 609 289 492 75 
Owen Sound..}........ 22 238 15 15 14 7 3 4 1 3 7 
Peterborough 1 9 36 13 40 308 9 17 24 10 8 18 
Port Arthur. 77 42 52 676 82 2,189 48 126 37 13 634 10 
Stratford..... 3 16 67 21 13 36 16 17 14 28 1 1 
St. Catharines 45 82 37 119 153 263 52 130 87 85 34 25 
St. Thomas... 1 7 21 5 15 6 18 12 3 17 1 1 

Dili vasas.s 12 96 73 79 300 89 131 57 76 15 13 
Sault Ste. 

Marie....... 166 41 39 32 38 72 2 25 2 10 
T hs «none 1,226 | 2,261] 2,208 | 3,211 | 2,695 | 2,675 | 2,725 | 2,761 | 3,012 |' 3,330 | 2,162] 2,452 
York and East 

York Town- 

ships........ 380 508 755 690 489 562 496 619 624 238 380 233 
Welland....... 6 98 60 24 31 43 16 83 5 9 5 
Windsor. ..... 634 822 635 253 384 300 240 464 496 411 190 165 

Ford........ 83 85 172 211 108 59 78 115 48 18 4 12 

Riverside 9 75 34 347 166 62 34 63 44 26 81 19 

Sandwich... 61 116 429 102 136 159 79 23 33 11 54 4 

Walkerville. 457 222 96 189 61 100 54 78 91 49 38 43 

‘oodstock... . 27 5 5 37 17 8 7 6 24 1 

Manitoba....... 98 598 | 1,251 | 1,629] 1,406 907 798 855 354 106 127 395 
Brandon...... 3 26 1 15 14 42 84 7 5 30 1 ll 
St. Boniface 96 25 54 247 70 68 90 88 51 12 17 20 
Winnipeg...... 46 547 1,197 1,367 1,321 797 624 760 299 65 110 364 

Saskatchewan. . 4 281 827 1,758 1,540 1,466 1,086 447 212 79 54 132 
Moose Jaw.... 38 273 314 145 196 33: 87 6 30 5 2 

ina........ 3 121 283 639 692 828 4l1 177 52 8 32 98 
Saskatoon. . 135 151 271 805 703 441 336 184 154 41 17 32 

Alberta......... 105 217 554 | 1,334 913 402 484 350 186 51 131 373 
Calgary....... 30 119 292 431 367 177 171 169 103 40 101 329 
Edmonton....}........ 222 885 516 171 234 167 52 3 14 28 
Lethbridge. 1,581 ll 39 17 33 51 52 12 12 8 15 15 
Medicine Hat.}........ 4 1 1 2 2 27 2 pt ore 1 
ritish Colum: 

Sy? 1,581 | 2,139 | 1,719 | 2,416 | 2,063 | 1,273} 1,500 | 1,409] 1,389 | 2,064] 1,197] 3,511 
Kamloops....}........ 35 13 70 RR MU Eee cnckettidsidanines4 abies 4 9 
Nanaimo.....|........ 3 15 8 6 8 9 4 3 sede 6 4 
New West- 

minster..... 74 127 177 134 66 69 116 65 21 12 92 147 
Prince Rupert 4 19 6 23 22 9 37 7 et 4 
Vancouver. . 828 876 736 993 | 1,333 600 718 850 625 968 588 | 2,531 P 

Point Grey 479 767 464 592 430 357 332 186 124 344 517 

North Van- 

cou 43 28 51 49 25 23 29 19 1M 8 30 46 

South Van- 

couver. . 118 120 29 99 122 123 140 121 126 31 79 131 
Victoria...... 176 115 466 54 69 42 71 410 907 55 120 
Betel....005 7,779 | 11,646 | 17,588 | 20,532 | 18,400 | 16,511 | 29,652 | 14,410 | 12,849 | 11,744 | 7,709 | 10,323 















































‘Not received, 











18 MONTHLY REVIEW OF BUSINESS STATISTICS 


Table 8—Index Numbers of Wholesale Prices: 1913 = 100 
Nore.—Data for 1924 were given on page 16 of the Monthly Review of November 1926. 






























































1. Component MaTerut. 2. Purposs. 
Chemi- 
Iron 
Month a Animals Wood | and | Non- | Non- - Con- | Pro- 
ae Total | “Bro. | Pro- |Textiles| and its | Ferrous|Metallic| ,1ii¢q | sumere’| ducers’ 
ducts. Paper.| Pro- | Metals |Minerals Goods. | Goods. 
ducts. Pro- 
ducts. deste 
1925 
Rit ccna eneovenpsanevax 158-6 | 174-3 132-3 194-4 | 159-2] 150-6 103-1 177-2 157-8 | 153-1 157-8 
SPisesevsntesoccbunvese 158- 135-3 | 195-1 159-4 | 149-0 | 104-9 | 177-2 157-8 || 153-7 
i sssnnecesweennens 158-9 171-9 138-1 193- 159-3 147-7 106-8 177-8 155-5 156-2 
September............... 156-2 142-5 | 191-4] 159-7 6} 107-1 177-5 | 156-5 || 156-3 149-4 
Sb naeesenenas even 156-0 | 155-6 | 148-8 188-5 | 158-5 | 147-3 107-4 | 177-2) 156-4 || 159-0 145-3 
November.............- 161-2 | 171-5 152-5 | 187-9 | 159-2) 147-1 108-0 | 177-2} 156-8 || 164-4 148-8 
she cvaseenscu’s 163-5 | 179-0 | 153-7] 187-3] 159-6 | 147-3 106-0 177-2] 168-0 |) 165-9 153-3 
IG nba ccncecnecs< 163-8 | 183-9 | 148-6] 188-0] 159-7 | 147-5 | 105-0 | 177-2] 157-6) 166-1 153-1 
I docs seebenn ane 162-2 | 180-6 | 146-4] 185-9 159-8 | 147-2} 105-0 | 177-8 | 157-2 || 165-2 151-9 
Sisierscesepecehens 160-1 176-5 | 145-4] 182-8| 156-8 | 145-7 105-7 | 178-7 | 157-2) 164-6 149-0 
Tt tc bogpsnenehdouben 160-6 | 188-4 | 137-2 175-9 156-9 145-0 | 104-4] 177-0] 157-5 || 164-9 
Drcaccceeccocccvenecss 157-0 | 180-7 | 133-5 | 174-0] 155-4} 144-1 103-5 | 174-6} 157-2 161-4 149-4 
SEDpcsecs conpenecnsceses 155-7 173-7 137-5 | 172-0) 155-5 | 143-5 104-1 175-8 | 157-9 || 160-4 150-0 
i céepebesces expose 156-2 175-8 135-5 173-0 155-5 143-7 104-6 175-8 159-0 159-7 150-9 
BEET. cocsccccccesncces 153-9 | 168-6 | 135-8| 172-0] 155-8 | 144-2 101-2] 175-8| 157-9 158-4 148-0 
September.............. 152-5 160-9 141-0 169-4 155-1 144-8 101-2 175-8 157-7 158-1 145-8 
Pi cunnpessonvnsene 151-1 160-8 | 142-1 156-5 155-5 | 145-1 98-1 175-8 157-7 || 158-7 144-1 
Ee 151-5 162-3 142-8 | 155-8 | 155-5 | 145-7 97-7 174-5 | 157-8 || 158-7 143-2 
December. ............. 150-5 | 158-5 | 143-2} 155-3] 155-7] 146-0 96-7 | 174-5 | 157-8 || 158-2 142-5 
158-9 | 144-2] 155-7] 155-5 | 145-5 96-4 | 174-4 155-7 158-1 143-8 
160-4 | 142-3 153-4 | 154-0) 144-4 96-9 | 174-0 155-5 156-2 144-1 
159-3 | 139-7] 150-5 | 154-0 | 144-6 95-9 | 172-0 “5 || 151-9 144-1 
160-8 | 138-1 151-2 | 153-7 | 143-7 95-8 68 155-5 || 149-8 145-0 
174-1 135-8 | 152-8 143-6 94-9 170-1 155-2 153-1 149-1 
181-1 134-0 154-3 153-4} 143-5 94-2 168-8 154-3 153-5 150-2 
175-9 | 133-1 155-6 153-7 143-6 93-4 169-5 | 153-8 151-5 149-9 
172-2 137-7 159-3 154-3 93-7 | 168-5 153-8 | 152-4 149-2 
162-0 | 143-1 165-0 | 154-3 142-6 93-6 | 170-3 152-4) 153-5 146-5 
161-6 | 145-7) 171-5 154-3 142-2 93-6 | 170-2 152-4 154 
160-2 145-1 172-1 154-3 141-4 94-4 170-2 151-7 154-2 146-8 
155-8 149-6 171-0 154-4 141-7 95-7 170-2 151-0 154-4 147-0 
0” ESS 151-3 157-7 145.7 171-0 154-4 141-7 95-0 170-2 151-0 152-4 148-6 
UIE 000050ssnencec 150-8 158-2 143-4 170-3 154-3 142-1 94:4 170-2 150-5 151-8 148-1 
3. ORIGIN. 
General. Field Origin. Animal Origin. Forest Origin. Minera! Origin. 
Month. Raw or | Fully or} Raw or | Fully or| Raw or | Fully or} Raw or | Fully or| Raw or | Fully or 


Partly | Chiefly | Partly | Chiefly | Partly | Chiefly} Partly | Chiefly | Partly | Chiefly 
Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- 
factured. | factured.| factured.| factured.| factured.|factured.| factured.| factured.| factured.| factured. 





155-5 160-8 172-4 183-5 128-3 141-6 149-9 196-2 156-8 143-9 
169-7 129-0 “ ° 


154-8 159-2 176-1 148-3 150-2 196-2 157-3 143-8 
156-1 160-5 172-1 176-8 129-6 153-5 150-1 196-2 158-4 143-2 
150-3 159-2 172-8 133-9 155-3 150-5 196-2 158-9 142-9 
150-4 151-4 164-5 140-1 160-7 149-1 196-2 159-1 141-9 
160-3 157-0 171-9 166-0 145-9 160-0 149-9 196-2 160-8 141-1 
163-6 159-8 178-6 173-8 150-0 158-6 150-5 196-2 160-0 141-1 
164-4 159-2 184-4 173-8 142-8 156-7 150-5 196-2 160-0 141-0 
161-9 159-2 180-5 172-4 139-2 157-0 150-8 196-2 159-5 141-6 
159-6 157-3 176-1 168-5 136-8 157-3 150-1 184-0 159-6 142-0 
163-6 154-5 190-7 167-8 130-0 148-5 150-1 184-0 158-5 140-2 
158-0 154-0 180-3 169-2 127-0 143-5 148-3 184-0 155-8 140-1 ' 
156-1 154-4 173-3 166-3 131-5 149-4 148-7 182-8 155-7 141-3 
157-2 154-0 176-1 167-4 131-0 144-8 148-7 182-8 155-9 141-4 
153-0 153-7 166-9 166-5 129-5 144-6 149-3 182-8 154-5 141-6 
152-0 151-9 158-8 162-7 138-6 143-3 148-2 154-7 141-6 
151-8 158-1 159-7 141-2 142-0 148-7 182-8 153-5 141-9 


151-4 149-5 158-1 159-8 140-2 142-5 148-0 177-7 152-9 
149-1 149-1 157-2 158-0 133-4 145-7 148-0 151-4 138-3 
148-9 148-5 159-2 158-6 132-9 142-0 147-8 177-7 148-1 137-9 
155-3 148-5 174-9 162-2 ‘1 138-9 147-5 151-0 135-7 
158-1 148-3 182-3 165-3 130-3 135-0 147-3 177-7 151-0 133-8 
155-6 148+1 176-2 165-1 129-4 135-1 148-3 175-6 151-2 133-7 
155-6 148-1 163-8 134-9 139-1 149-0 175-6 150-8 132-8 
152-8 148-1 162-0 160-8 140-9 143-1 149-0 175-6 161-3 133-7 
153-7 148-1 162-5 143-8 143-4 149-0 175-6 151-2 133-5 
153-6 147-6 161-2 161-1 146-0 141-1 149-0 175-6 151-5 133-1 
152-7 147-8 161-4 150-4 141-1 148-7 177-1 152-2 133-1 












































Nore.—Data for 1924 were given on page 17 of the Monthly Review for November, 1926. 
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Table 9—Prices of Representative Commodities 










































































Flour, Sugar, Sugar, | Rubber, Beef Sole 
Wheat, First raw, 96° | Granu- | Smoked Hides, Lea- Box 
Month. No.1 Patents, | Centrifu-| lated, Sheets, No. 1, ther, | Sides, 
Northern.| Toronto. gal, Montreal New Toronto. Tor- | B. Mill. 
Montreal. York. onto. 
Bush. | 2-98’sjute} Cwt. Cwt Pound Pound Pound | Feet 
Monthly average $ By 3 $ £ $ 3 
1919 ; aes 2.371 11.42 7.9435 9.903 .4868 .326 .80 .547 
1920 2.511 13.837 15.406 17.022 3468 . 226) 725) 534 
1921 1.649 9.718 5.808 8.909 1683 .089 525) .274 
1922 1.235 7.65 5.054 6.672 .1752 .128 441 -262 
1923. 1.0837 6.867 7.0063 9.583 .2957 117 425 .27 
1924 1.2739 7.40 5.655 8.323 .263 .103 418 256) 
1925.. 1.6409 9.424 3.9714 6.250 727 .128 425) .274 
1926. 1.4946 8.821 3.8808 5.957 488 .108 .386 . 263 
January 1.565 14 3.68 5.89 834 12 - .125 42 .27 | .2366} .405 
February 1.54718 9.0545 3.74 5.99 624 10 - .105 42 .27 | .2347] .405 
March. 1.48351 8.625 3.68375} 5.89 .6837 | 10 - .105 40 -27 | .2211 | .405 
April. 1.5664 8.8083 3.70875 5.795 bl .095- .10 .38 .26 211 39 
May.. 1.53765 9.00 3.70875 5.89 .478 -10 - .105 .38 .26 .206 .39 
June.. 1.5325 8.727 3.70875} 5.89 429 -10 - .105 .38 .26 | .1983 | .36 
July... 1-5889 8-9052 3-70875| 5-89 413 *10 = +105 38 *26 + 2058 °36 
August ..... 1-5098 8-795 3-8338 5-89 +388 *10 = -105 +38 *26 | +2022] -34 
September 1-4375 8-286 3-95881; 6-89 +412 *105- +11 * *26| .18 +34 
October... 1.435 8 21 4.0838 5.985 428 -105- -11 37 .2%6 .1464 34 
November. 1.40975 8.00 4-14625} 5-985 +404 115- +12 37 -26] .1433 | +34 
we 1.3345 7.93 4.70875} 6.5075 381 115- .12 .37 .26 1452 | .34 
JOMBORY....0 2000005 1.3627 7.957 4.5525 6.408 .3757 115- .12 .37 .27]| .1513 | .34 
February. 1.39685 8.10 4.5213 6 408 3713 -115- .125 .37 .27 .1568 .30 
March.. 1.4278 7.98 4.33375: 6.408 A115 11 - .115 .37 am 1539 .30 
April.. 1.4513 8.034 4.365 6.3175 4108 | .12 - .125 .37 .27| .1574] .30 
May.. 1.558 8.58 4 428 6.4125 .4091 12 = .125 37 27] .1711] .30 
June.. 1.611 8.94 4.178 6.4125 .373 16 = .17 40 28] .1826] .30 
July. 1.6214 8.94 4.084 6.3175 .38507 | 18 = .19 40 .33 | .1932 | .30 
August 1.597 8.72 4.02125 6.1275 3528 17 - .18 40 .33 -2129 365 
Septem he: 1-453 8.25 4 334 6.1275 .83775|  .19 = .20 42 31 2351 36 
October... . 1.441 7.943 4.26 6.1275 .3423 | .19 = .20 43 -31 | .2338] .42 
November.. 1-451 8.02 4.26 6 0325 3765 | .19 - .20 8B 81] .2228] .39 
ee aD 1-4019 8-045 4:17 60325 -4076 | +20 - -21 45 +31] +2148 | -37 
January ......... 1.4279 7.906 4.31 6.0325 .4066 .22 - .23 .49 .34 -2127 .37 
February.... 1.4216 7.868 4.25 5.9375 .3267 | .20 = .21 49 86! .2052 1 .345 
Copper, 
Saxony, Glachas Wool, Pulp, Pig Steel, |Electro-| Lead, Tin Spelter, 
Month. Mont- | "roe nto.’ | 4, Blood, | Ground- | Iron, | Mer- | lytic, | Mont-| Ingots, | Mont- 
treal. | *° ‘| Toronto.| wood, | Basic. | chant ont- | real. | Straits, | real. 
No. 1 s. | real. Toronto. 
Pound Yard Pound Ton Ton Ton Cwt Cwt. Pound Cwt. 
Monthly Average $ $ $ $ $ $ $ $ $ $ 
1919.. Rr pb .233 .60 32.04) 36.83 66.21 21.19 6.53 5805 8.54 
, .307 40 106.45) 54.58 74.83 21.60 8.87 .607 10.15 
215 20 42.82) 30.17] 64.08] 16.33 5.74 .377 6.83 
.187 217 27.58} 28.08 | 43.67 16.04 6.22 .363 7.40 
.1914 .312 39.92) 30.17 53.00 17.03 7.15 .4746 8.40 
.1816 .358 31.75) 23.16] 57.50 15.31 8.08 .533 8.01 
1743 40 28.91} 22.41 | 48.75 | 16.17 9.10 5925 9.20 
.1681 .306 29.67} 21.833) 45.00] 15.92 8.208} .6691 8.95 
1725 36] 27.00-33.00}) 23.00 | 45.00 .90 9.10 -64625 10.15 
.1714 .34] 27.00-33.00) 23.00 | 45.00 16.15 9.00 655 9.35 
1725 .82] 27.00-33.00} 23.00 | 45.00 6.00 8.60 .66 8.85 
1725 -31) 27.00-33.00} 22.00 | 45.00 5.80 7.75 -6525 8.675 
-1725 | .28 -_.29] 27.00-33.00} 22.00} 45.00 | 15.78 7.55 65 8.35 
.165 .29} 27.00-33.00} 21.00 | 45.00 5.85 8.00 -6325 8.65 
+165 | +29 = +30) 27-00-33-00) 21-00 | 45-00] 16-00 8-10 65 9-075 
165 +30} 27-00-33-00} 21-00 | 45-00] 16-15 8-25 6625 8-90 
*165 +30] 28-00-30-00} 21-00 | 45-00] 16-15 8-20 705 9-00 
.165 -80| 28.00-30.00) 21.00} 45.00] 16.15 8.15 .725 8.925 
.165 +29] 28.00-30.00} 22.00 | 45.00 | 15.75 8.00 7125 8.85 
.165 .28 30.00} 22.00] 45.00] 15.45 7.80 .6775 8.60 
-165 | +27 = -28 30-00} 22.00} 45.00 | 14.95 7.65 .675 9.00 
-165 | +24 - .25) 28.00-30.00} 21.00} 45.00] 14.95 7.65 -6925 9.00 
-165 | .24 - .25) 28.00-30.00] 21.00] 45.00] 14.55 7.70 70 8.275 
-165 25] 27.00-30.00} 21.00] 45.00] 14.80 7.45 -69 7.95 
-165 -25] 25.00-30.00} 21.00] 45.00] 14.80 6.90 .67 7.63 
165 -25) 25.00-30.00} 21.00] 45.00} 14.45 6.65 -6725 7.825 
1625 -27] 25.00-29.00} 21.00 | 45.00 4.45 6.40 65 7.73 
1625 -27] 25.00-29.00} 20.00] 45.00] 15.15 6.40 65 7.95 
-175 | .26 = .27| 25.00-29.00} 20.00} 45.00 5.05 6.15 .6275 7.85 
-175 | .26 = .27] 25.00-29.00} 20.00} 45.00] 15.05 6.00 61625 7.65 
175 -27| 25.00-29.00} 20.00 | 45.00} 15.30 6.15 -61125 7.225 
+175 | +27 — +28) 25-00-29-00} 20-00 | 45-00 | 15-85 6-45 +6325 7-25 
.175 28 — .29) 25.00-29.00} 20.00] 45.00] 15.85 6.40 595 7.175 
175 | .31 — .32! 25.00-29.001 20.00! 45.001 15.90 6.10 565 7.15 
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Table 11—Banking and Currency—(a) Amounts and Ratios—(Data from Canada Gazette). 
Nore.— Data for 1924 were given on page 19 of the Monthly Review for October, 1926. 
Gold 
Surpius Per- held by 
of centage Issues | Finance} Per- Notes 
Demand| Notice | Current | Notice of Invest- | Call Dept. | centage in 
Last Day of | Deposits} Deposits} Loans | Deposits} Current | ments | Loans || Domi-| against | of gold | Hands 
Mont over | Loansto| Hold- | Else- nion | Notesin to of 
Current | Notice ings where || Notes | circul- | Notes | Public! 
its} ation 
$000,000 p.c $000,000 p.c. $000,000 
1925—May....... 472-7 | 1,259+9 909-1 | +250-8 72-2 574-6 | 209-8] 205-2 116-2 56-6 172-7 
a Saee 495-5 | 1,253-7 895-6 | +358-1 71-4 574-1 217-0 | 208-4 116-3 55-8 173-2 
| 480-8 | 1,255-0 881-3 | +373-8 70-8 75-5 | 222-6 | 208-9 116-4 55-7 171-4 
August.... 494-6 | 1,261-4 878-9 | +382-4 69-7 571-0 | 226-8} 208-8 116-5 55-7 173-1 
September} 589-9 | 1,268-6 903-7 | +364-8 71-2 563-9 | 250-8 | 199-8 101-6 50-8 182-0 
ctober 598-7 | 1,277-6 906-2 | +371-3 71-0 573-1 225-1 215-0 112-4 52-3 197-9 
November} 654-2 | 1,298-8 910-0 | +388-9 70-1 559-0 | 248-8 | 225-9 132-1 58-5 192-5 
m ber 597-4 | 1,318-9 903-3 | +415-6 68-6 549-6 | 258-6 | 227-2 134-7 59-3 176-0 
January... 524-0 | 1,316-3 869-6 | +446-7 66-0 562-7 | 256-3) 214-1 127-4 59-5 172-9 
1926— February 509-5 | 1,332-8 862-7 | +-470-0 64-8 564-3 | 264-6 | 196-6 120-9 61-5 176-2 
March..... 559-7 | 1,337-6 900-4 | +347-2 67-3 576-7 | 240-4] 182-6 95-3 52-2 166-5 
April...... 537-3 | 1,340-5 931-0 | +409-5 69-5 549-8 | 205- 184-9 88-5 47-9 175-3 
May....... 539-2 | 1,334-8 926-5 | +408-3 69-4 544-2 | 216-7 | 171-7 92-7 54-0 173-2 
June....... 552-5 | 1,328-2 931-5 396-7 70-2 539-6 | 243-0 | 175-7 95-0 54-1 177-7 
July.... 539-1 | 1,329-9 941-5 | +388-4 70-8 530-2 | 238-6 174-6 99-9 57-2 183-3 
August. 532-5 | 1,343-1 945-3 | +397-8 70-4 528-2 | 245-2 | 181-4 110-2 60-8 177-6 
September) 558-4 | 1,335-9 959-9 | +376-0 71-8 527-7 | 260-8 | 187-1 113-9 60-9 181-5 
October. . 575-9 | 1,347-6 983-4 | +364-1 73-0 506-3 267-9 193-3 116-1 60-1 199-2 
November} 602-9 | 1,367-3 986-4 | +380-9 72-2 480-7 | 288- 207-8 124-4 59-8 189-4 
December 608-9 | 1,3°2-8 970-1 | +402-7 70-8 483-6 | 272-6 | 210-4 128-1 60-9 190-2 
January 559-7 | 1,381-5 962-5 | +418-9 69-7 495-9 90-0 | 171-6 92-9 54-2 168-3 
1927—February.. 536-5 | 1,389-6 959-0 | +430-6 69-0 507-6 | 285-1 173-3 93-4 53-9 175-5 
March ... 551-1 | 1,396-8 995-0 | +401-8 71-2 509-8 | 277-6 | 172-2 97-8 56-8 177-9 
Avrl .... 564-9 | 1,405-2 | 1,022-5 | +382-8 72-8 527-6 | 240-0 181-6 101-2 55-8 183-9 
May..... 583-4 | 1,389-8 | 1.022-7 | +357-0 73-6 530-1 256-1 169-6 103-7 61-2 175-6 
June ...... 595-4 | 1,380-3 | 1,027-2 | +353-1 74-4 533-8 | 258*8 177-0 105-7 59-8 193-1 
July. 551-1 | 1,379-0 | 1,016-3 | +362-7 73-8 541-7 | 239-9 | 177-3 104-1 58-8 186-8 
August... 571-3 | 1,389-7 | 1,025-6 | +364-1 73-8 536-0 253- 186-3 106-2 57-0 179-6 
September 596-2 | 1,395-3 | 1,035-9 | +359-4 74-2 532-8 | 260-5 183-2 108-8 59-4 186-8 
October... 648-4 | 1,406-0 | 1,062-4 | +343-6 75-6 519-2 271-8 192-3 112-4 58-4 195-2 
Novem ber 710-3 | 1,431-0 | 1,079-4 | +351-6 75-3 487-7 298-6 213-6 35-1 63-3 193-5 
December.| 684-4 | 1,444-5 | 1,982-7 | +361-8 75-0 529-4 | 290-6 | 220-8 127-7 57-9 192-4 
1928—January . 635-4 | 1,466-1 | 1,090-0 | +376+1 74-4 552-0 | 242-71 178-7 96-4 54-0 174-2 
Table 11—Banking and Currency—(b) Indexes? 
Gold 
held by 
Call Call Issues of | Finance | Notes in 
Last Day of Demand | Notice | Current | Invest- Loans Loans i- Dept. Hands 
Month Deposits | Deposits | Loans ment in Else- nion against of 
Holdings} Canada | where Notes | Notes in| Public® 
cireul- 
ation 
1025—May.............. 94 104 89 141 108 105 93 lll 100 
Sisckacesassice 85 103 89 138 120 109 94 112 99 
eer 94 104 88 134 106 116 94 ill 99 
per 96 104 88 132 108 117 4 ill 110 
September........ 115 105 89 124 113 130 89 98 104 
ORE ill 105 88 120 117 119 91 102 107 
November....... 122 107 88 115 125 117 91 114 101 
December........ 109 109 88 117 115 128 92 120 92 
1926—January.......... 105 109 88 114 114 138 91 109 98 
February......... 104 110 87 120 125 136 86 105 100 
|e 113 110 89 129 128 124 82 91 94 
Ss iSseedentte 106 ill 91 128 139 104 82 86 100 
eS re 106 110 91 133 138 109 83 &8 109 
ye 106 110 93 129 138 122 79 92 102 
Seas Ho diuncvace 106 110 o4 124 137 124 81 95 106 
August............ 103 ill 95 122 135 126 82 105 104 
September........ 109 110 O4 116 134 135 83 109 104 
BOE, cuaresas ax 106 ill 95 107 134 141 82 106 107 
November........ lll 113 95 99 123 136 86 107 99 
December........ 1ll 113 95 103 128 135 85 104 100 
1927—January... 112 114 97 101 134 158 73 80 95 
February......... 109 115 96 108 147 149 75 81 99 
| RRR 111 115 98 114 145 143 77 93 100 
DR. 5 osssece seve 111 116 100 123 150 121 80 97 105 
May........ 116 115 101 130 172 129 7 93 102 
June... 114 114 102 129 180 130 82 102 111 
SUS 108 114 102 126 181 125 80 99 108 
re 110 114 103 124 186 131 84 101 105 
September 116 115 102 117 189 135 81 105 107 
October.......... 120 116 103 109 189 143 82 103 105 
November. 130 118 104 101 194 140 85 116 101 
December....... 125 119 106 113 205 144 89 104 101 
1928—Jannarv 197 191 110 112 224 122 75 83 99 


























1 Includes both bank and Dominion notes in the hands of the 


of the banks or 
§ Correc 


1 public, but not Dominion notes in the possession 


the central gold reserves or bank notes in the hands of banks other than the bank of 


ted where necessary for seasonal variation and expressed as a percentage of the monthly average for 1922 to 1925. 








22 MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 12—Index Numbers of Security Prices, Weighted: 1913 = 100. 
























































1. Common Stocks. 
Industrials. i] Utilities. 
| |g 
Month‘ Food . = = = 

Iron | Pul Textiles} and g = | . 55 

Total | and an Milling} Oils and | Allied| ¥ | 3 | Total] & "> 

Steel. | Paper. Cloth-| Pro- & = | £ o¢ 

ing. | ducts.| 2 z | 2 Zn 

x = | = =v 
1923. I 
Se 59-2 68-1 81-8 BP Bis dae 77-9 39-8 55-6 || 76-2 | 92-7 | 83-3 46-0 
February. . 60-9 70-6 82-5 ae 82-2 aE Bienes 36-9 || 78-6 | 95-7 | 85-6 47-3 
ee 62-7 76-8 82-7 eee 85-4 41-7 38-6 | 79-9 | 96-8 | 87-7 48-9 
April 62-6 76-5 81-8 fe 86-6 41-5 ]..... 39-3 | 81-6 | 99-8 | 87-2 48-9 
SR awakes>-< 61-6 74-9 81-2 ae 83-8 40-3 39-0 | 81-9 | 99-7 7-7 49-8 
SSA 61-4 72-1 83-0 a.) ae 83-1 40-3 39-0 || 81-9 | 99-1 | 88-3 50-7 
July..... 58-7 67-8 79-1 ME Bcwancsee 79-4 38-4 )..... 8-0 || 79-8 | 96-3 7:8 49-5 
 — Seaene 58-8 67-2 80-9 ME Bassons 77-5 38-3 ]..... 38-5 || 79-5 | 95-7 | 88-2 49-6 
September. . 58-5 66-5 79-2 2) 77-5 38-4 ]..... 39-0 || 79-1 | 93-7 | 89-7] 5f-4 
October. ... 58-2 65-1 76-7 SE Bie tinw so 77-8 a COPE 39-5 || 79-5 | 94-0 | 89-5 §2-1 
November......... 58-0 66-5 75-2 ee 75-9 ea 40-2 | 80-1 | 95-2 | 89-4 52-0 
DL askeube 59-3 71:4 76-6 |, Gi aa 76-0 BPO Fe vsacs 40-8 || 81-5 | 95-5 | 91-3 55-0 
1924, 
January............ 61-7 75-2 78-9 2 eae 77-9 43-5 }...... 43-4 || 83-4 | 97-3 | 92-7 57-1 
February. 62-7 77-7 80-7 a» eRe 76-8 Ba <-65:8 43-9 || 84-9 | 97-7 | 92-5 60-5 
SS 62-0 80-5 78-1 6 FRR 75-3 44-0]..... 44-2 || 83-4 | 95-5 | 94-3 59-9 
April....... 59-6 74-8 75-2 | ee 70-9 — } ae 42-8 || 83-5 | 96-3 | 92-2 59-2 
itatnetae senna 59-2 71-6 75-2 ME Deadseeua 70-8 41-9 43-0 || 84-8 | 96-6 | 92-7 62-1 
SA watneae 59-2 71-7 73-7 PT Mich cuvoes 71-2 43-3 |..... 43-0 || 85-1 | 95-6 | 94-3 64-5 
a 59-5 73-9 73-1 aaa 70-0 45-7 |..... 43-6 || 85-9 | 96-4 | 95-1 65-2 
SE 60-9 74-7 75-0 Ob ae 71-2 46-6 }..... 44-9 | 86-4 | 96-7 | 96-2 65-4 
September. . a 62-0 78-4 74-0 NE vans vin 73-2 48-8 ]..... 46-3 || 85-6 | 94-9 | 99-0 66-4 
October..... 61-1 77-9 69-6 REELS te wa c 74-9 oe 45-7 || 86-8 | 95-1] 90-4) 69-3 
November. 62-0 81-0 68-4 ES a ag 76-9 50-5 |..... 46-9 || 88-2 | 98-1] 99-8} 68-2 
mber......... 63-4 83-3 70-1 eee 77-6 | ae 47-6 | 85-0 | 97-0 |100-0 | 61-1 
1925. 

January...... 66-0 85-4 70-1 79-4 59-7 }..... 50-5 || 85-3 | 96-4 | 98-0 63-4 
February......... 69-8 88-9 71-0 81-2 65-9 |..... 55-9 || 86-1 | 96-1 | 97-3 66-2 
March 69-2 85-5 71-7 79-3 65-4 ]..... 56-0 || 85-2 | 93-6 | 98-8} 67-4 
April.. 69-2 86-2 71-3 80-7 . 7 re 56-0 || 84-3 | 91-7 | 98-1 68-1 
ea 70-9 86-5 69-9 85-5 68-5 |...... 59-9 || 85-2 | 92-1 | 98-9 69-S 
June. 72-4 86-2 71-8 86-8 cf) 61-2 || 85-0 | 90-0 |100-3 72-8 
| SERENE SOs 74-6 84-9 72-5 89-3 75-0 |..... 64-7 || 86-1 | 91-0 | 99-7 73-8 
A Mivab sSeubeade 80-0 87-4 76-8 91-8 82-3 ]..... 71-9 || 88-3 | 92-2 |100-9 78-1 
September......... 81-0 89-8 74-8 94-2 92-0 }...... 72-1 || 89-4 | 93-4 |101-6 79-0 
October........... 85-0 90-1 74-5 95-8 93-1 ]..... 81-4 || 91-1 | 95-6 |101-3 80-4 
November........ 84-7 89-3 75-3 95-4 SE Be scins 81-3 || 90-5 | 95-4 [100-9 79-0 
December. ........ 86-9 90-6 83-0 96-5 93-1 ]..... 81-9 | 90-4 | 94-0 |101-9 80-8 
91-9 90-4 86-1 SE Baseneses 98-8 91-9 |..... 91-5 || 91-6 | 95-7 |101-3 81-5 
98-5 95-7 90-2 SE Bnbs00see 99-8 02-1 |..... 104-0 || 95-3 |100-8 |101-1 83-2 
93-9 95-7 87-6 100-3 j....... 98-2 5» Oe 95-4 |] 94-2 | 99-5 |100-1 82-4 
92-6 95-3 87-5 2 ae 97-1 hn ee 94-3 | 94-8 | 99-5 | 99-5 84-4 
90-7 93-8 85-2 Se Mebdedes 96-5 ae Bivens ve 91-2 || 95-6 {101-2 | 97-3 84-1 
93-2 96-3 82-4 |, ae 97-2 | ae 97-2 || 97-8 |103-7 | 99-9 95-7 
96-2 97-6 90-0 a 99-7 MP Bobecd 98-4 || 98-5 |105-3 {100-0 84-9 
101-1 100-0 97-6 | 100-2 DS ee 104-5 ||100-5 |106-1 |100-0 89-1 
105-6 102-3 105-1 SN Ehbsnccs 100-8 105-1 |..... 108-7 |}100-9 |106-8 |100-1 89-1 
103-8 102-8 105-0 Ol ae 98-2 104-0 |..... 105-4 100-8 |105-1 | 99-6 91-8 
106-3 | 104-5 | 106-2] 105-2]....... 101-3 107-9 |..... 108-4 ||101-5 |105-8 | 99-9 | 92-4 
107-0 | 106-6 | 105-5} 106-1)....... 104-6 | 108-0 |...... 107-2 *$ 1106-8 {101-1 | 85-8 
108-9 108-7 99-1 105-5 111-7 110-5 106-9 | 95-9 |113-5 ||108-1 {105-9 |101-0 | 113-3 
114-1 124-2 98-1 115-5 119-7 113-9 111-3 |108-6 [114-8 ||115-0 |115-3 |107-7 | 116-4 
117-1 133-9 98-2 122-2 123-8 116-2 117-8 |115-0 |115-0 |117-9 [117-6 | 107-4 | 121-1 
121-1 146-4 98-6 123-4 122-9 118-9 123-6 {116-0 |126-1 |/120-4 |115-4 |107-8 | 131-2 
124-6 155-8 95-7 123-4 123-2 119-1 125-0 |121-2 |136-7 122-3 [115-4 |105-1 | 137-5 
121-5 158-0 94-2 123-1 118-7 115-1 123-0 |122-9 |132-5 {120-3 |113-1 |107-6 | 134-7 
120-6 154-4 97-4 123-8 120-0 115-9 123-5 |124-1 [125-8 121-6 [117-4 |107-7 | 131-7 
130-7 165-0 103-4 126-2 135-0 121-4 129-5 |130-3 [135-2 125-6 [119-4 [111-7 | 138-7 
146-1 185-1 112-5 139-6 161-1 131-6 136-9 |144-6 |143-0 ||127-1 |117-4 |108-5 | 147-0 

154-5 187-8 134-7 159-9 168-4 137-1 144-2 |147-1 [147-7 |/129-8 |124-3 |108-5 | 143 
158-2 199-1 141-0 171-7 169-6 134-9 149-3 |164-8 148-4 ||130-3 {125-1 |108-7 | 144-0 
161-6 | 213-5 | 135-9] 183-7] 168-1 136-7 | 158-0 |162-8 {159-4 |/135-8 [132-4 |112-7 | 147-0 
172-5 224-1 151-6 187-7 173-8 140-3 170-3 165-5 |175-4 136-2 [132-1 {115-5 | 147-8 
167-6 | 213-5 153-4 182-6 165-8 137-0 166-7 |158-2 |172-5 [135-1 [128-0 [116-7 | 150-1 











The indexes of common stocks are expressed as a percentage of the average price during 1926, while the preferred 
stocks and bonds are based on 1913 regarded as equivalent to 100 p.c. From 1923 to 1926 inclusive, the compilation of the 
common stock indexes included 52 stocks, while, beginning with January 1927, 112 stocks were used. Further information 
= aoeee , 4 security prices may be obtained free upon application to the Dominion Statistician, Dominion Bureau of 

tistics, Ottawa. 
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Table 12—Index Numbers of Security Prices, Weighted: 1913 =100—Concluded. 





Month. 











November.... 
December..... 


January....... 


February... 


December..... . 


1926. 
January... 
February 
March 


















1. Common 2. Preferred Stocks, Industrials. Shares Traded, 
Stocks—Con. and Call Loans. 
—te 
$a Tex- 
General nS tiles Shares | Call 
Banks.| Index Be and Traded, | Loans, 
Number. a3 Z Cloth- Montreal./Canada. 
ing. 
peo 
= 
Number | $000. 
89-1 TERE RR SS BP dees 179,145} 90,025 
89-8 68-8 369-518] 88-514 
90-2 CN Ce RIES hate he Seas 356,894] 89,467 
90-4 70-8 173,247} 94,021 
90-8 | ns CRY I eats SRS gare 201,498] 94,350 
90-2 I kha dw ais WAM Ww Wie akc aa emake des 139,739} 96,699 
88-3 EE ER Or a aaa Shee 111,288} 95,702 
87-1 SR ee PRE: aes Seren «Qe 116,886} 98,123 
86-1 SRS ee ae Se ae: Cee 117,812} 96,919 
84-9 DPN dks die duas dicksaban dna sdiechawdiew onal 98,001} 116,220 
85-0) 4g SEP ARR Lae CHAE Shee: 197,994) 110,929 
85-1 UE aie hades Aetgunes mews ocininserbeseess 186,527) 115,527 
85-6 70-3) 96-5) 79-0 80-1 98-7) 109-7 94-7 347,709; 107,114 
85-7 71-3) 97-6] 78-6 82-7 100-9] 109-9 95-6 294,207| 111,468 
85-4 70-5} 98-6) 79-9 87-1 100-7| 109-7 95-9 223,219] 104, 2: 
84-5 69-0) 94-1) 68-4 82-1 100-6} 108-7 93-9 167,849] 108,979 
84-3 69-1) 92-3) 66-9 81-1 100-3} 109-3 94-6 166,466; 101, 
84-1 69-2] 92-5) 67-2 82-0) 99-3} 108-8 96-0 141,977] 102,33: 
84-3 69-6] 91-9) 64-8 80-4 99-8} 109-4 96-5) 137,687} 100,175 
84-5) 70-6] 92-1] 63-9 79-4 102-4) 110-7 96-7 182,538) 103,0' 
86-4 71-2} 93-2] 64-8 80-2 104-1] 109-2 96-8 733) 105,565 
88-9) 71-3} 93-1) 63-2 81-0 104-5) 110-7 97-8) 69,890) 113,186 
91-0 72-5] 94-4) 64-2 85-5 105-1) 110-9} 100-2 307,917) 122,537 
90-7 72-3] 95-7] 64-0 86-6) 103-6) 111-3} 100-3 277,411) 128,198 
91-1 74-0} 96-0) 65-5) 84-2 113-2 393,118] 114,149 
91-4 76-5) 97-5) 66-8) 86-0 114-2 297,577) 117,437 
91-9 75-9] 96-7] 64-6 83-3 115-4 265,342] 115,704 
91-2 75-5} 95-8) 63-8 81-2 116-1 189,070) 119,837 
91-3 76-9} 95-7) 62-9 82-2 116-4 354,476) 111,579 
92-4 77-8} 96-2) 63-1 80-9 117-0 257,154] 114,467 
93-3 79-5} 95-2) 62-6 78-4 116-9 290,402) 107,713 
94-1 83-4] 95-7] 63-0 77-3) 1 117-0 427,009) 111,263 
96-1 84-6) 96-4) 63-4 79-7 117-4 398,367] 119,730 
98-3) 87-7] 97-5) 67-5 78-9 118-5 637,444) 130,087 
99+1 87-4] 98-8) 68-0 77-1 118-0) 322, 674| 143,397 
99-3 88-7} 98-5) 65-6 75-1 118-5 484,003) 135,674 
100-0) 92-1) 99-2) 66-1 79-0 119-3 512,022) 120,402 
100-3 97-1} 100-3) 65-8 83-4 120-2 810,918) 131,332 
99-6) 94-0] 100-3) 66-3 83-3 119-7 581,524) 134, 
98-8 93-3] 98-2) 61-7 80-9 119-3 ,094) 147, 
98-6 92-4] 95-5) 56-1 78:8 117-6 335,398) 143,425 
99-4 94-6] 95-7) 55-0 80-9 117-6 285,975) 134,533 
100-4 96-7] 96-3] 55-2 81-2 118-0) 270,542) 139,601 
100-0 100-2} 97-1} 56-8 81-3) 1 118-2 976, 139,06 
100-3 103-0} 98-2) 587-9 84-8) 117-8) 786,615) 141.839 
100-2 101-9} 97-8} 87-2 83-6 117-2 735,135) 148 809 
100-3 103-6] 100-0} 6)-1 83-9 118-5 484,400) 141,380 
102-0) 103-6} 101-2) 60-9 85-5 118-8 649,887] 150,946 
105-9 106-9} 103-1) 63-2 88-4 119-9 510,380) 142,205 
106-6 112-0] 104-4) 65-7 89-6 121-1 531,336) 153,597 
106-9 113-8] 103-8} 64-1 89-2 120-8 622,040) 153,357 
107-1 116-4] 104-6] 64-2 88-0) 121-2 700,130) 159,933 
108-9 118-3} 105-5} 66-1 88-5 121-0 868,605) 177,858 
111-0 117-5) 106-1] 69-4 88-9) 120-7 944,728) 187,366 
114-2 118-3} 105-3) 68-5 867 120-8) 419,177) 187,564 
119-9 125-1} 108-2) 72-6 86-2) 121-8 629,007) 192,344 
128-1 133-3} 109-5) 79-5 86-0 122-7 1,172,169) 200,321 
124-9) 136-8) 111-5) 77-2 87-1 124-3 1,179,565) 210,990 
121-6 139-0} 114-6} 88-1 86-1 125-1 1,073,798] 223,333 
126-4 144-0] 118-8} 87-5 88-0) 125-8 1,343,689) 241,965 
129-3 149-3 89-0 89-3 126-2 1,517,295) 236,612 
134-4 146-0) 93-3 90-2 126-7 ek 6 















































24 


MONTHLY REVIEW OF BUSINESS STATISTICS 


Table 13—Canadian Public Finance’. 


















































Expenditure Publie Debt 
4 Revenue during month. desing wncath. (end of month). 
Month. 
° — Post | Excise | Income Total Grand | Gross | Active] Net 
Customs.| Excise.) Ogice,| Taxes.| Tax. | 2°*#!- lOrdinary.| Total. | Debt. | Assets.| Debt. 
1924. $000 | $000 | $000 | $000 | $000 | $000 | $000 $000 | $000, 000/000, 000/000, 000 
9,296 | 3,097 2,300 | 10,080 834 | 28,788 23, 236 24,014 | 2,937 526 2,411 
9,870 2,409 2,200 8,614 1,129 | 26,866 17, 18, 048 2,937 527 2,410 
10, 187 2,677 2,300 | 5,667 1,318 | 24,550 23,381 24, 043 2,933 524 2, 
9,721 2,441 2,200 | 4,550 6 14, 859 ,112 6,375 - - 2, 
10,503 | 3,625 | 2,300 | 7,585 | 35,899 | 61,238 2,489 43,314 | 2,857 72 2,385 
8,834 | 3,192 2,200 6,346 1,333 | 23,839 25,449 26,914 | 2,870 481 2,390 
9,630 | 3,807 2,200 7,436 ,446 | 28,872 22,497 4,884 2,860 468 2,391 
8,208 | 3,506 2,235 7,297 7,427 | 28,716 7,209 19,452 | 2,864 476 2,388 
7,720 | 3,569 | 1,800 | 7,161 2,296 , 643 22,629 ,872 | 2,973 588 2,385 
10,040 | 3,317 | 2,000 | 7,516 | 1,092 | 27,328 16,000 17,803 | 3,017 641 2,376 
8,219 | 3,526 | 2,000 | 7,697 2,248 | 25,826 56, 487 ,365 | 2,965 553 2,411 
December......... 7,586 | 3,540 | 2,800 | 7,320 729 | 23,709 28,539 29,776 | 2,942 524 2,418 
8,025 | 2,427 2,200 | 6,446 614 | 22,859 19,712 20, 388 2,910 494 2,415 
8,353 2,713 1,891 5,909 824 | 22,106 18, 959 19,606 2,888 476 2,412 
10,579 1,694 | 4,163 | 5,936 1,135 | 26,433 20,502 21, 299 2,865 462 2,403 
9,207 | 3,010 | 2,200 | 2,923 , 502 | 23,231 2,311 2,895 _ _ 2,398 
11,019 | 3,625 2,300 | 6,462 | 37,171 | 61,510 41,903 43, 202 2,884 505 2,379 
10,780 | 3,605 | 2,300 | 8,436 702 | 27,851 26,818 28,312 | 2,867 488 2,379 
¥ 3,816 | 2,200] 8,404 | 2,687 | 29,148 24,624 26,242 | 2,857 482 2,375 
10,424 | 3,895 | 2,100 | 8,393 583 | 27,356 16,110 18, 2,836 469 2,367 
11,056 | 4,087 | 2,000 | 8,800 | 2,980 | 30,704 7,983 19,991 2,811 451 2,360 
12,070 | 3,855 2,100 | 8,906 1,080 | 30,410 29, 636 31, 158 2,835 74 2,360 
November......... 10,187 | 3,681 2,200 | 8,659 1,953 | 28,786 49,318 , 853 2,900 517 2,383 
December........ 9, 4,040 | 3,000 | 8,510 661 | 27,672 22,953 24, 405 2,862 481 2,382 
1926. 
OS ER 8, 2,968 | 2,300] 7,730 527 | 26,017 26, 192 26,993 2,857 476 2,380 
February......... 10,129 2,820 | 2,397 6,748 705 | 25,603 19,083 19,746 | 2,848 467 2,381 
EE; 12,076 | 3,141 5,238 6, 883 883 | 30,060 24,040 24,802 | 2,821 390 
i ciuséesneant 10,920 | 3,250 | 2,300 | 5,241 3,144 | 25,120 7,405 7,450 - =— 2,377 
Si sthineas sind oe oi 11,608 | 4,077 | 2,300 | 4,075 | 33,562 | 56,911 39, 109 39,725 | 2,854 498 2,356 
rey 12,690 | 3,973 | 2,300 | 9,047 | 1,003 | 30,689 26,339 27,878 | 2,829 471 2,358 
| SRS RRS: 11,710 | 4,368 | 2,300 | 9,533 | 3,089 | 32,818 18,962 23,540 | 2,831 482 2,348 
De cchsseracns 12,351 4,523 1,600 | 9,661 527 | 31,059 17,739 22,896 | 2,82 485 , 340 
Leeuneds 2,154 | 4,559 | 1,600} 8,686 | 1,744 | 30,771 24,364 26,282 | 2,816 480 2,336 
apasengoe a’ 12,132 | 4,583 | 1,900] 9,803 412 | 30, 22,508 24,046 | 2,817 487 2,329 
November........ 12,850 | 4,854 2,000 | 9,777 1,949 | 35, 264 47,641 50,257 | 2,831 486 2,344 
ss 10,672 4,094 2,700 | 8,932 334 | 28,959 24,513 27,88 2,817 473 2.343 
1927. 
EES 9,933 | 2,864 | 2,000] 8,025 354 | 25,970 21,226 22,639 | 2,808 468 2,34C 
February. . 10,256 | 3,287 3,114 7,234 299 | 27,125 21,468 23,022 2,772 436 2,336 
Di etokennshs ,606 | 3,682} 3,200 | 6,970 870 | 30,552 20, 819 22,923 | 2,774 426 2,348 
Rap } 26,177 | 8,282] 4,400} 7,850 | 39,802 | 88,812 | 50,738] 52,366] — - - 
i cdinsonnneons 14,249 | 4,549 | 2,319 | 7,668 | 1,303 | 31,853 24,738 26,325 | 2,781 475 2,305 
ST Neskcsanssné 12,843 ,204 | 3,315 | 8,112 | 3,087 | 34,694 21,616 ,669 | 2,781 486 2,205 
OO 13,155 | 5,522 | 2,200) 7,980 694 | 32,855 9,363 21,565 | 2,782 498 2,284 
September........ ¢ 5,185 | 2,200 | 7,420 | 3,292 | 33,989 25, 576 ,588 | 2,790 513 2,278 
SE 13,122 | 5,393 2,200 | 8,052 1,350 | 35,329 23,334 27,002 | 2,793 523 2,269 
November........ 13,179 | 5,416 | 2,387 | 8,467 | 2,311 | 35,895 51,456 53,627 2,796 509 2,287 
December ........ 11,933 | 5,305 | 4,300 | 7,735 i 32,625 24,077 27,055 | 2,778 491 2,281 
1928 
January 10,952 | 3,640 | 2,536 | 6,816 | 1,391 | 28,628 20,334 21,480 | 2,780 515 2,274 
February.......... 11,989 3,378 2,400 | 6,622 779 | 27,761 22,282 24,051 2,768 497 2,271 
Total 11 m'ths... 
April-Fev. 1928...) 140,005 | 51,874 | 28,257 | 76,720 | 55,304 |381,941 282,509 | 304,728 | 2,768 497 2,271 
April-Fev. 1927..| 127,278 | 44,426 | 24,114 | 90,076 | 46,417 |355,117 | 270,482 | 301,316 | 2,772 436 2,336 
Total twelve m’ths 
April-Mar. 1926-79} 141,969 | 48,513 | 29,069 /105,613 | 47,386 |400,453 | 319,548 | 358,557 | 2,774 426 2,348 
April-Mar. 1925-6%] 126.317 | 42,544 | 30,335 R .435 1369, 690 »861 | 330,844 | 2,821 442 2,390 





1 Data from the Canada Gazette. 


*The 





Canadian fiscal year commences April 1. 
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Table 14—Significant Statistics of the United Kingdom. 
Index of Nine 
Wholesale} Bank of England. Clearing 
Prices. Banks. 
j 7. rs io s | 3 
& — > 2 g 3 24 ra 
Month, | © ” é. of i E 5 : Ei Sa) | ihe $e 
S-. ° pa sf =| S< sami 3 . ; 
da | 43) 34s) he) 3 | dal a ARATE 
3S E Blialiez ° Se rt age 3 
Ee | $2| 63 |833| 293 | 8] 3 | 38] | 23 se| $3 \2s\3 
# | &o! §alasc| Ss a|o 3lA ZI SA leES 
Thous- 
ands off — Millions of | Thous- | Relative x 
Motels Pounds Sterling Workers.| % 1913. Millions of Pounds Sterling baa 
‘ons. , 
647| 3,467 39-2) 48-8 1,371] 165) 161-4) 128-1} 104-0) 1 279-9) 1,053) 1,674) 116-9) 3-38 
623) 3,205) 32-5) 52-7 1,227| 167) 163-3] 128-1) 103-1) 110 | 277-5) 1,032) 1,633) 120-5) 3.41 
679) 3,379} 32-1) 46-7 1,138} 165] 161-2) 128-1) 103-9) 101 285-2} 1,009] 1,603) 119-3) 3.16 
628) 3,454) 23-5) 48-3 1,115} 165) 160-9] 128-1) 103-2) 111 | 290-1) 1,015) 1,615) 119-5) 3-06 
661| 3,410) 38-9, 55-4 1,088) 164) 160-5) 128-2) 103-3) 105 | 286-1) 1,024) 1,618) 119-7) 3.06 
618| 3,125) 25-8) 49-5 1,085) 163) 160-4) 128-3) 105-4) 113 | 292-1) 1,037] 1,652) 119-9) 3.25 
625) 3,398) 31-7) 57-2 1,135} 163) 162-8) 128-3) 104-6) 112 | 295-6) 1,051) 1,643] 120-4) 3.78 
8} 2,940) 28-6) 53-1 1,221] 165) 162-4) 128.4) 103-3) 105 289.4) 1,026) 1,617) 121-6) 3.84 
578) 2,976) 27-3) 48-9 1,240} 167) 166-2) 128-4) 99-8) 111 287-5) 1,020) 1,612) 120-7; 3.82 
596) 3,414) 37-2) 52-8 1,278} 170) 171-9} 128-5) 101-1] 111 | 285-0) 1,045) 1,634) 121-9) 3.69 
593) 3,317) 36-2) 52-0 1,271) 170) 171-2) 128-5] 101-3) 112 | 288-1) 1,045) 1,628) 126-2) 3-69 
590| 3,448) 47.5) 52-9 1,260) 170) 1 128-6; 101-3) 166 | 296-3) 1,046) 1,656) 126-9) 3.88 
584/ 3,771) 50-9) 55-0 1,320) 171| 170-4) 128-6} 97-5) 107 | 281-2) 1,063] 1,653) 129-0) 3.78 
551) 3,316) 38-5) 55-3 1,331) 169] 168-4) 128-6} 97-9) 106 | 281-2) 1,055) 1,643) 129-2) 4.69 
618) 3,453) 36-6) 55-5 1,308) 166) 164-8] 128-7) 94-4) 106 | 288-6) 1,043] 1,605] 127-2) 4.28 
579| 3,295) 33-7) 48-2 1,292) 163) 161-8} 1 94-4| 105 | 289-8) 1,039) 1,606) 126-9} 4.41 
584) 3,320) 31-3) 51-1 1,295) 159] 159-7 94-9) 107 | 295-5) 1,049) 1,598) 125-6) 4.44 
518) 3,323} 28-8) 47-7 1,406) 158) 154-4) 157-6} 92-7) 118 | 293-5) 1,056) 1,624) 125-5) 4.56 
501) 3,499) 27-6) 51-6 1,327| 158} 158-0) 164-3) 90-3) 1 301-0} 1,080) 1,633) 124-2) 4.28 
452) 3,039] 27-7) 49-5 1,441) 157| 158-0) 162-5) 88-7} 104 | 295-8} 1,063) 1,611) 127-1) 3.8% 
456) 2,996) 28-3) 48-8 1,424) 156) 156-1) 160-5) 88-5) 102 | 293-0) 1,075) 1,613) 126-6) 3.59 
481| 2,629] 33-7) 53-8 1,354) 155) 153-2 86-7| 103 291-6} 1,082) 1.627) 129-5) 3.84 
502) 3,248) 39-1) 48-1 1,314) 154) 156-5) 145-7) 87-0} 111 289-4) 1,072) 1,619) 132-2} 3.94 
607) 3,453) 49-0) 51-8 1,243) 153) 153-4) 144.6) 88-5) 161 296-8) 1,078) 1,647) 132-5) 4.84 
542| 3,488) 50-9) 48-4 1,318] 151) 152-1) 144-5] 85-3) 101 287-3) 1,088| 1,637] 132-6) 4.56 
510) 3,140) 32-2) 50-8 1,248) 149) 150-5) 144-6) 85-5) 106 | 287-0) 1,073] 1,606) 131-6) 4.13 
578) 3,491} 31-9) 53-5 1,166) 144) 148-4) 145-3) 86-5) 108 | 205-3) 1,064) 1,588) 129-2) 4.41 
530) 3,238) 32-9) 41-5 1,034) 144) 147-6) 145-1) 84-8) 96 | 294-5) 1,072) 1,590) 128-7) 4.25 
90} 3,202) 24-6) 39-1 1,614"| 145) 147.9) 147-6) 84-7) 119 | 290-2) 1,063) 1,590) 131-0) 4.31 
42| 3,233] 27-6) 42-2 1,6397| 146) 146-9) 149-0] 85-5) 119 | 204-0) 1,084) 1,630) 133-6) 4-25 
18} 3,416) 30-8) 49-2 1,737") 149} 148-2} 153-4) 84-0) 102 | 200-8) 1,107) 1,646) 132-8] 4-25 
14) 3,201) 30-8) 42-7 1,550"| 149) 149-4) 154-1) 85-0) 109 | 289-8) 1,098) 1,634) 135-4) 4-59 
13} 2,921} 30-0) 43-2 1,528?) 151) 150-6] 154-3) 84-3) 101 | 286-6) 1,096) 1,623) 136-5) 4-66 
13} 3,538) 34-8) 44-9 1,5167| 152) 154-1) 151-2} 82-8) 105 | 286-3] 1,110) 1,649) 134-5) 4-75 
13] 3,486) 38-7) 44-1 1,515") 152| 153-9] 151-4) 83-4) 118 | 285-8] 1,106) 1,648) 135-9) 4-63 
100} 3,247| 37-4) 38-6 1,3517| 146] 145-8} 149-9) 84-5) 131 | 296-5) 1,119) 1,688) 135-7) 4-50 
442) 3,533) 39-5) 43-7 1,331") 144] 144-8) 150-1} 79-8} 103 280-2) 1,142) 1,694) 138-5) 4-16 
580} 3,180] 29-5) 41-6 1,170} 143) 146-0) 148-8} 81-3] 110 | 284-0} 1,122) 1,653) 139-9] 4-41 
683} 3,614) 35-2) 49-1 1,082} 141} 145-4) 149-3) 80-0) 104 | 285-3) 1,106) 1,632) 139-0) 4-31 
691) 3,357) 30-7) 41-5 1,045} 140) 145-1) 152-5) 81-3) 98 | 204-8) 1,100) 1,642) 140-4) 3-72 
732| 3,962) 28-2) 50-3 986} 141) 145-6] 150-9] 70-1] 111-4) 298-0) 1,110) 1,650) 141-6) 4-34 
662} 3,367] 27-0) 44-9 1,005} 142) 144-8) 150-5) 81-7) 119-0) 298-3) 1,122) 1,649) 141-5) 4-31 
656] 3,438] 26-6) 44-8 1,027} 141) 143-5) 150-2} 81-7] 103-5) 298-5) 1,135) 1,682) 142-0) 4-31 
606| 3,247| 22-3) 47-7 1,044| 141] 144-5) 149-9} 80-2) 102-7| 295-5) 1,123) 1,669) 142-9) 4-31 
601} 3,038) 26-4) 48-6 1,048} 142) 142-9) 149-5) 80-3) 97-5) 204-8) 1,131) 1,668) 1442) 4-31 
606} 3,557) 28-4) 44-9 1,074| 141] 141-9] 150-3) 79-5) 90-8] 202-5) 1,150) 1,710) 146-0) 4-31 
ees 585) 3,516) 28-2) 57-2 1,126} 141) 142-9} 148-6] 80-7) 95-2) 205-8] 1,248] 1,704) 145-9; 4-31 
ber... . 568) 3,331) 30-0) 45-8) 1,332} 140) 142-8) 151-5) 82-5) 124-0) 299-8) 1,149) 1,729) 146-9) 4-34 
1928 
January.. 569| 3,933] 31-1] 48-3] 1,179] 141| 142-2] 156-4] 79-1] 98-5] 287-5 ee] 147-9] 4-06 
February. ees fp tel NN EER Tawi, call be Ca age Rl OR BR Be) Foe ya 4-19 
1 Data from the Economist, London, England. 
* Data from Monthly Accounts of Trade and Navigation. 
* Data from Ministry ise ‘azette. 
‘ Data from Board of Trade Journal. 
* Compiled by the Stetist, London. 
* Compiled = the Banker's Magazine, London. 
’ ive of coal miners disqualified for unemployment insurance on account of strike. 
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Table 15—Significant Statistics of the United States.—(a) General Business Factors. 
Pig | Unfilled | Passenge Index of | Whale | Bank 
an ri] ndex oO} ie- ry 
Building | Tron | Orders | Auto- | Cotton |Industriall sale | Debits 
tracts} Produc- U.S. mobile |Consump-| Produc- | Prices, N.Y © | Imports.’ | Exports.’ 
Awarded!) tion.* Steel uc- | tion.¢ tion.* Brad- City. 
Month. Co. tion.‘ street’s.* y- 
snes Thous- | Thous- 
a a ands of | ands of Thoes;.| Tees, |t089-2906 | 1015109 Millions | Millions | Millions 
song Long = o °o oe) 
Dollars. Tons. Tons Cars. Bales. Dollars. | Dollars.| Dollars. 
1925 
November 465 3,023 4,582 329 543 106 155 21,333 377 448 
Comer 528 3,250 5,033 279 575 108 156 24,058 394 468 
January.... 457 3,316 4,883 273 583 106 152 23,581 417 397 
February... 390 2,924 4,617 320 567 107 148 19, 968 389 353 
arch....... 598 3,442 4,380 381 635 108 145 23,450 443 375 
ee 571 3,450 3,868 384 576 108 142 22,512 398 388 
Re 550 3,481 3,649 373 517 107 140 21,410 321 357 
i csesonan 548 3,235 3,479 340 519 107 139 , 460 337 338 
| RRR 525 3, 223 3,603 317 461 107 138 23, 234 338 369 
August 601 3,200 3,542 380 501 111 137 ,814 336 386 
Septem 562 3,136 3,593 351 571 113 138 21,281 345 450 
October... 516 3,334 3,684 290 569 111 139 24,337 378 456 
November 487 3,237 3,807 220 584 108 138 26,570 376 481 
me 537 3,091 3,961 137 605 105 139 23,873 361 467 
January...... 384 3,100 3,800 197 605 106 140 24,713 359 419 
February..... 304 2,938 ° 3,597 261 590 109 136 20,691 311 373 
March 621 3.483 3.553 342 694 112 136 26,537 377 410 
eae 604 3,422 3,450 353 619 109 136 24,392 378 415 
AR 552 3,391 3.051 352 633 lll 135 25,165 346 393 
PL ckeocsse 632 3,090 3.053 274 663 108 135 606 355 357 
SRG. Sashicns 534 2,951 3,142 233 569 108 134 24,869 319 383 
August ...... 552 2,947 3,196 271 633 107 137 22,071 369 375 
September. 522 2,775 3,148 225 627 105 140 23.385 341 425 
October. . 562 2,784 3,341 186 613 103 144 26,726 356 490 
November 466 2,648 3,454 133 626 98 145 23,521 345 461 
sesaaoer. 477 2,696 3,93 106 544 99 147 27,340 331 400 
January.... fee 4,276 199 582 106 147 25,712 338 411 
February... ks eS ee PE Dik eters 147 21,757 353 323 
dey HERES et IRE Pe iteies.” SRR RSEET: ES RE |) RA. Fee snes 
Table 15—Significant Statistics of the United States.—(b) Finance. 
Federal Reporting Fe m 
Reserve Member $43 S| 3 Stock Prices.” 
Banks.* Banks.* S58 = 33 Rd Shares 
its, 
Total Net See S Sele E New New Twenty- | Twenty- 
iain Bills Loans E as zy ee Yorks | Yorks | _ five five 
. Dis-_ | Ratio, jand Dis-| De- |3.8 § is 22/8 s Indus- | Rail- 
counted. counts.| posits. |,5 trials. ways. 
Millions eee P.c. of par Millions Dollars | Dollars 
m| ay | Miemest | a, Inisetges| | a 
J : bon Dollars. 8 gia. 
71-1 13,025] 4-38) 77-12) 86-22] 97-53 27,009) 174.39 88.13 
67-3 13,261| 4-38) 77-56) 86-90) 97-81 30,313 177.74 92.45 
75-0 13,034) 4-35) 78-59) 87-99) 98-77 30, 538 179.90 92°40 
74-0 12,935) 4-13] 79-69] 88-77) 98-81 24,913 179 .55) 90- 
73-4 12,901} 4-28] 79-32) 88-71) 98-38 33, 006 158 .05) 87-36 
75-7 12,829} 4-20) 80-59} 89-83) 99-38) 29,300) 144. 86-33 
74-3 13,076} 4-00) 80-68} 89-90) 99-43 26,570) 150.08 90-07 
75-3 13,252) 3-88] 80-82) 89-59) 99-42 28,200 158 .93 93-56 
76-3 2,846] 3-93] 80-56) 89-11) 99-15) 27,659) 167-46 95-15 
74-7 12,961] 4-25) 80-48) 89-23) 99-05 26, 233) 171-06) 99-21 
72-6 13,903} 4-39) 80-42) 89-36) 99-01 25,618 172- 99-28 
72-8 12,918} 4-52) 80-31] 89-52) 99-41 29,416 165-54 96-16 
72-2 13,033} 4-44] 81-36) 90-42) 99-74 22, 128) 175-60 97-04 
70-1 13,082] 4-38] 81-95] 91-19/100-14] 31/802 178- 100-64 
January... 393 78-5 12,972} 4-25) 82-52) 91-97/100-38 32,994 175-51 101-47 
February....... 435 78-5 12,974} 3-88] 82-23) 91-51/100-27 27,439 187- 107-00 
March.......... 402 79-7 3,005} 3-98) 82-66) 92-95)100-71 36.324) 191-18 108-49 
Ls Skesene 444 79-5 13,041} 4-08) 83-19) 94-74) 100-67 33,531 199-17 109-37 
May.. 429 78-8 18,414) 4-13] 83-37) 95-05)101-03 33,614 213-89] 116-54 
Sirks tak cnsene 477 77-6 13,381} 4-13] 82-69) 93-48) 100-63 34,984) 207 -24 113-33 
icisdwiphecns 398 79-7 13,200} 4-13) 82-81] 93-57/100-79 32,551 228-70) 118-70 
August......... 401 78-3 3,349] 3-90) 83-98) 94-58) 101-34 31,653 232-70) 116-34 
September..... 430 76-3 13,230} 3-88) 84-35) 95-19)101-51 33,369 242-61 121-48 
October........ 379 74-4 13,464] 4-00) 85-05) 96-11/101-59) 35, 226- 115-04 
November..... 477 71-2 13,954) 3-941 85-43) 97-23) 102-43) 33, 282 241-26) 120- 
es a lease 609 66-8 13,786} 3-97] 85-98) 97-20)102-46 37,903 244-54 119-39 
January........ «x 73-7 13,5] 3-88} 86-15) 97-€4)102- 38,91 242-79 117-47 
February....... 493 74-1 13,7161 3-97: 86-13 ins tas 32, 239-47 115-06 
~~ t Compiled by the F. W. Dodge Corporation.  * Data from the /ron Age. * “by the United States Steel 
tion. * Compiled by the U. S. Department Conmmares, Suess of Go Consus. § Data from Federal Reserve 
ea from Bradstreet’s, New York. 1 piled by the U. 8. Doperinant of Commerce, Bureau of Foreign 
and Domestic Commerce. ta from the C. ial and F’ ial Chronicle, New York. * Compiled by the New 
York Trust Co., New York. ™ Data from the Amnalist, New York. Data for 1925 was given in full on page 24 of the 
Moathlv Review for November 1926. 
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STATISTIQUE GENERALE DES AFFAIRES AU CANADA 


Résumé 


Le volume des affaires au Canada a continué son expansion en février, l’indice ayant atteint 
162-4 au lieu de 159-0 en janvier; jamais encore la situation n’avait été aussi prospére. Les 
industries de la pulpe et du papier ont été remarquablement actives: la production du papier 
& journal s’est accrue et les exportations de bois ont augmenté. Compte tenu de la briéveté 
du mois et des influences saisonnaiéres, la plupart des industries manufacturiéres ont progressé. 
Les raffineries de sucre ont surmonté la dépression du mois préeédent. Les abattoirs et salaisons 
ont joui d’une plus grande activité. La production du fer a décliné, mais celle des aciéries a 
augmenté en février. La production des automobiles a réalisé une avance en février, les 
difficultés retardant le lancement de nouveaux modéles ayant été particuliérement résolues. 
Les importations de caoutchoue brut ont été considérables, tant 4 cause de la baisse des cours 
que de l’accroissement de la production des pneus. Le rétrécissement des importations de coton 
brut et de laine brute semblent indiquer un ralentissement des fabriques de tissage; cependant 
leur main-d’ceuvre s’est bien maintenue. 

Aprés les ajustements habituels, le commerce extérieur a sensiblement dépassé le niveau 
de janvier. Sous l’action des forts mouvements de blé vers les ports du Pacifique, les transports 
de marchandises par les chemins de fer ont excédé ceux du mois précédent. Nonobstant une 
accalmie constatée dans nos Bourses, les débits des banques, aprés ajustement saisonnier, se 
sont accrus en février. 

Fn moyenne, les prix de gros ont été légérement plus bas qu’en janvier, malgré la hausse 
des cours du grain. Les valeurs et actions miniéres ont subi une forte réaction en février, suivie 
d’un raffermissement dans les premiéres semaines de mars. Un déclin saisonnier s’est manifesté 
dans les dépéts 4 vue des banques, mais les dépdts 4 terme ont atteint un nouveau record. Une 
hausse des obligations canadiennes et un déclin correspondant de leur rendement témoignent 
de la continuation de l’orientation vers l’abaissement du taux de l’intérét déjA apparente en 
février. 


TROIS ELEMENTS CARACTERISTIQUES 
Valeurs industrielles. 


Le cours moyen des valeurs industrielles s’abaissa en février, quoique cette baisse fit trés 
modérée si l’on tient compte de la hausse soutenue des six mois précédents. Entre juillet et 
janvier |’indice basé sur 79 valeurs industrielles canadiennes monta de 43 p.c., passant de 120-6 
& 172-5; en février il redescendit 4 167-6, soit une baisse de 3 p.c. Contrairement 4 la tendance 
générale, les valeurs de l'industrie de la pulpe et du papier montérent en février jusqu’A 153-4 
au lieu de 151-6 en janvier. Le groupe “fer et acier’’ subit la perte la plus forte, soit 10-6 points 
de l’indice. Les huiles baissérent de 8 points et les boissons tombérent A 7-3 points au-dessous 
de la moyenne de janvier. La minoterie, les textiles, les aliments et le groupe des industries 
diverses déclinérent également, mais dans des proportions moindres. 

Le rapport hebdomadaire de l’indice des placements signale un ralliement accentué ayant 
commencé au cours de la semaine terminée le 8 mars. Cet indice était alors 4 166-3 compara- 
tivement & 162-9 la semaine précédente, soit une augmentation de 3-4 points ou 2 p.c. Chacun 
des groupes industriels, hormis les textiles demeurés stationnaires, contribuérent A cette hausse; 
les boissons, le fer et l’acier, la pulpe et le papier réalisérent les gains les plus élevés. 
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Prix de gros. 





Le niveau des prix de gros descendit trés légérement en février s’établissant 4 150-8 au lieu 
de 151-2 en janvier. Une augmentation des grains fourragers et de l’acier en barres et en tdles 
contribua partiellement 4 l’élévation des indices particuliers aux groupes des substances 
végétales et du fer et de l’acier. Quant aux autres groupes, les produits animaux, les textiles, 
le bois et le papier, les métaux non ferreux et les produits chimiques ont décliné, les métalloides 
restant sans changement. Les cours du blé n’ont presque pas varié. Vers la fin de février 
on connut la rareté des céréales panifiables en Russie; d’autre part, la température défavorable 
au blé d’hiver dans l'Europe et les Etats-Unis détermina une hausse des cours. L’orge, 
l’avoine, le mais et le lin furent généralement plus chers en février, en raison d’achats inattendus. 
Nonobstant le décret restreignant 4 4,000,000 tonnes la production du sucre & Cuba en 1928, 
les cours du sucre déclinérent. Jusqu’d présent nul autre pays ne s’est associé 4 cette politique 
de restriction. 

Depuis bien longtemps le caoutchoue n’était pas descendu aussi bas; ceci est attribuable 
& V’incertitude qui régne quant 4 l’avenir de la restriction. On prétend que les marchés britan- 
niques ont atteint le niveau de stabilité, le caoutchouc des plantations se vendant 14d. la livre. 

Les peaux en moins grande demande et sur le rapport d’un fléchissement des marchés euro- 
péens, subirent une réaction; néanmoins, les cours du cuir demeurérent fermes. Parmi les 
textiles, le coton brut valait & New York 18-4c. comparativement 4 19-2c. en janvier. Par 
contre la tendance des cours de la laine était décidément vers la hausse. 

L’activité des travaux de construction depuis les deux derniéres années, de méme que la 
méthode des ventes coopératives par l’intermédiaire de l'association des exportateurs ont 
maintenu les cours du cuivre. Quant aux autres métaux non-ferreux, notamment |’argent, 
le plomb et |’étain, ils ont décliné en février. 

Dépéts a terme. 

Ces dépéts dans les banques présentent de nouveau une augmentation substantielle en 
janvier ayant atteint $1,466,100,000, chiffre jamais encore atteint, comparativement 4 
$1,444,500,000 au 31 décembre 1927, soit une augmentation de 1-5 p.c. Cette progrsesion 
ininterrompue démontre que les gains des déposants dépassent leurs besoins. Quoique les 
dépéts aient décliné en janvier, cette baisse ne réussit pas 4 contrebalancer la tendance saison- 
niére; conséquemment aprés ajustement, les dépéts 4 vue sont en augmentation en janvier. 


ETAT DES INDUSTRIES CANADIENNES 
Agriculture. 


Le mouvement du blé vers les marchés intermédiaires se continua trés actif en février, les 
chargements A la téte des lacs et aux ports du Pacifique ayant été de 15,217 wagons au lieu de 
8,782 wagons en février 1927. Depuis aofit jusqu’d février inclusivement, les wagons de blé 
déchargés furent au nombre de 193,749 au lieu de 169,257 durant la période correspondante de 
la récolte précédente. Malgré que les exportations par Vancouver et Prince Rupert fussent 
considérables en février (les exportations de blé canadien durant ce mois ayant de été 21,800,000 
boisseaux comparativement 4 14,800,000 boisseaux en février 1927) le stock visible était beaucoup 
plus volumineux qu’é la fin de février 1927. Le blé visible représentait 162,700,000 boisseaux 
comparativement 4 166,700,000 boisseaux 4 la fin de janvier et 120,600,000 boisseaux en février 
1927. , Cette grande accumulation doit maintenant attendre |’ouverture de la navigation sur 
les lacs. En se basant sur l’estimation finale de la récolte de blé dans les provinces des Prairies 
rapprochée des arrivages aux élévateurs régionaux et aux plates-formes de chargement, on voit 
que la plus grande partie du blé du Manitoba et de la Saskatchewan avait quitté les fermes 
& la fin de février, mais que d’amples approvisionnements restaient encore entre les mains des 
fermiers de |’ Alberta. 

A la bourse de Winnipeg le coat du blé au comptant n’a guére varié en février; on percoit 
toutefois une légére tendance & la hausse qui se manifeste vers la fin du mois. Le cours moyen 
du No 1 du Nord fut en février de $1-4216 par boisseau au lieu de $1-4279 en janvier. 

Le numéro de janvier du rapport international sur les récoltes indique une production de 
3,174,000,000 boisseaux de blé durant |’année courante, une augmentation de 3-7 p.c. sur l’année 
précédente et 7-7 sur la moyenne quinquennale. Ce rapport embrasse tous les pays de I’ univers 
dont on posséde les statistiques officielles. Un rapport subséquent estime les récoltes de la Russie 
& 749,712,000 boisseaux contre 817,565,000 en 1926. 











30 REVUE MENSUELLE DE LA SITUATION ECONOMIQUE 


Bétail. 


Un rapport publié le 4 févvrier par la section de l’Agriculture du Bureau Fédéral de la 
Statistique, constate un accroissement considérable du cheptel canadien de 1927 sur l'année 
précédente. Les bétes 4 cornes notamment étaient au nombre de 9,172,238 au lieu de 
8,570,879 en 1926, soit une augmentation de 7 p.c. Etant donné la hausse considérable des 
cours, l’augmentation de valeur atteignit 26-3 p.c., la valeur totale en 1927 étant de $441,543,000 
au lieu de $349,970,000. Nonobstant un accroissement de 7-7 p.c. des porcins dénombrés, 
leur valeur déclina d’environ 7 p.c.; en 1927 ils étaient au nombre de 4,694,789, évalués 4 
$65,116,000. 

Compte tenu de la briéveté du mois et des tendances saisonniéres, les ventes de bétail aux 
abattoirs ont considérablement augmenté en février, l’indice pondéré étant 128.8 en janvier au 
lieu de 117 9 le mois précédent. A Toronto les bouvillons de choix se vendaient en moyenne 
$10.25 par quintal au lieu de $10.675 le mois précédent; en février 1927 ce cours moyen avait 
été de $7.187 par quintal. 


FINANCES 
Opérations bancaires. 


Au 31 janvier le passif total des banques était. de $3,123,000,000, représentant un déclin 
d’environ 3 p.c. sur le mois précédent. Cette diminution était attribuable, 4 concurrence de 
$49,000,000, & la baisse des dépéts & vue résultant de la saison; mais si l’on tient compte de 
l’ajustement saisonnier ces dépéts 4 vue seraient en hausse. Quant aux dépéts A terme, ils se 
sont effectivement accrus. L’actif des banques 4 la fin de janvier présente une réduction pro- 
portionnée, les deux catégories de préts & vue ayant décliné; les préts 4 vue ailleurs qu’au Canada 
ont sensiblement diminué, mais les préts 4 vue au Canada n’ont été affectés que dans la mesure 
des déclins saisonniers. Les préts courants au Canada et le portefeuille se sont accrus en janvier. 

Comparativement 4 janvier 1927 l’actif et le passif des banques ont augmenté en janvier 
1928 de 8-5 p.c. L’augmentation des dépéts A vue atteignit 13-5 p.c. et celle des dépédts a 
terme 4-7 p.c. Les préts 4 vue au Canada représentaient en janvier $237,600,000 contre 
$142,200,000 & la méme date I’an dernier, soit une augmentation de 68 p.c._ Des accroissements 
substantiels se remarquent également dans les préts courants au Canada et dans les portefeuilles. 
Les gains se traduisent respectivement par 13 p.c. et 12 p.c. 

Spéculation. 

L’indice hebdomadaire des cours des actions, servant 4 la mensuration de la spéculation 
plutét que du placement, était 4 313-2 en février au lieu de 317-2 en janvier. Aprés une longue 
période de hausse, |’indice commenca 4 descendre durant la semaine du 9 février; il se raffermit 
pendant la semaine suivante, mais aprés deux autres semaines de réaction il tomba 4 307-3 
pendant la semaine terminée le ler mars au lieu de 335-6 pour la semaine du 2 février. Un 
raffermissement sensible se produisit durant la semaine du 8 mars, l’indice remontant 4 321-0. 
L’indice dont nous venons de parler mesure exactement les gains et les pertes d’un spéculateur, 
sur les bourses de Montréal et de Toronto, qui achéterait et vendrait les actions ordinaires les 
plus en vue dans une proportion égale 4 celle du mouvement de ces valeurs sur ces marchés 
et qui procéderait chaque semaine 4 une liquidation. 


AUTRES PAYS 
Etats-Unis 


L’amélioration de la situation industrielle apparente en janvier, particuliérement dans les 
grandes industries, s’est maintenue en février. L’industrie du bAtiment fut active spécialement 
dans les grandes villes. Les chemins de fer ont transporté un plus grand volume de marchan- 
dises, nonobstant la réduction des wagons de houille. Nombre de compagnies de chemins de 
fer ayant réduit leurs dépenses d’exploitation ont vu leur recettes nettes s’accroitre en janvier. 
L’industrie métallurgique s’est relevée de la dépression qui l’atteignit 4 la fin de 1927; {depuis 
plusieurs mois les commandes recues par United Steel Corporation s’accumulent. La fabrication 
des automobiles fut plus active en février, les grandes fabriques activant leurs opérations pour 
satisfaire aux ventes. Le chémage, tout spécialement dans les grands centres, qui menacait 
vers la fin de 1927 de devenir un probléme inquiétant, a mainteannt{diminué d’acuité. 
Spéculation. 
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Vers le milieu de février une réaction modérée s’est produite & la bourse de New York et les 
cours sont demeurés plus bas pendant la derniére partie du mois. Durant la premiére semaine 
de mars, la hausse reprit le dessus, déterminée par la rapide avance de General Motors, Radio 
Corporation, et autres valeurs. Tout spécialement le rapport annuel de General Motors pour 
1927 fut considéré comme éminemment favorable et détermina la hausse des actions. 


Prix de gros. 


Depuis le commencement de |’année le niveau des prix de gros a oscillé entre d’étroites 
limites. A la fin de février, une trés faible baisse se produisit, mais les semaines suivantes modi- 
fiérent cette orientation. Les cours des céréales, notamment du blé, furent plus élevés durant 
la premiére semaine de mars. La hausse des cours de la laine est basée sur une situation éminem- 
ment favorable. La baisse des peaux est considérée surtout comme d’une nature saisonniére. 
Un phénoméne intéressant c’est la hausse des prix de la gazoline dans diverses régions des 
Etats-Unis. La hausse du bois et de l’acier de charpente explique l’ascension de l’indice des 
matériaux de construction que l’on remarque depuis plusieurs semaines. 

Loyer de l’argent. 


En restreignant les erédits et en exportant de l’or, les banques fédérales de réserve ont 
naturellement fait monter le taux de l’intérét. Pendant la derniére samaine de février, les préts 
& terme étaient cotés & 4% p.c. au lieu de 4 } p.c. durant la permiére semaine. Le papier 
commercial de premier ordre, 4 échéance de quatre ou six mois, s’escomptait en février 4 une 
moyenne de 3-97 p.c. au lieu de 3-88 p.c. en janvier; d’ailleurs ce taux augmentait encore au 
commencement de mars. Par contre, le taux des préts 4 vue qui variait entre 44 p.c. et 4§ p.c. 
pendant les trois premiéres semaines de février, descendit 4 4} p.c. durant la semaine terminée 
le 25 février. 


GRANDE-BRETAGNE 


En février 1928, les importations de la Grande-Bretagne avaient une valeur de £98,840,000 
et ses exportations s’élevaient & £68,890,000, l’excédent des importations atteignant £29,950,000. 
Les exportations dites invisibles (intérét, fret, etc.) étant officiellement estimées 4 £40,000,000, 
il est évident que les ressources du pays suffisent amplement 4 ses besoins. 


A la date du 27 février, les sans-travail étaient au nombre de 1,106,700 au lieu de 1,168,900 
au 30 janvier, soit un gain de 60,200 durant le mois. Les nouvelles industries du pays paraissent 
prospéres et occupent une partie des chOmeurs. Le commerce de gros et le commerce de détail 
sont l’un et l’autre satisfaisants. 


Les navires au long cours, soit chargés soit sur lest, entrés dans les ports du Royaume-Uni 
durant 1927 avaient un tonnage de 90,442,000 tonnes, soit une augmentation de 7-65 p.c. sur 
1925. 


Selon the Midland Bank, les émissions nouvelles lancées durant les deux premiers mois 
de 1928, a l’exclusion des emprunts du gouvernement britannique, représentaient £61,666,000, 
comparativement 4 £48,230,000, £54,126,000 et £35,661,000 pendant les mémes mois de 1927, 
1926 et 1925. 


Bureau FEDERAL DE LA STATISTIQUE, 
Orrawa, le 20 mars 1928. 
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